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Rallroad Legislation: 

Although biennial elections and biennial 
sessions of the Legislatures have been general- 
ly adopted in the United States, next week 
will witness the assembling of Legislatures in 
twenty-eight out of thirty-eight States and 
will acquaint us with many crude schemes for 
railroad legislation. Mr. Thurber’s shriek for 
“ regulation” and Judge Black’s avowed in- 
tention to petition Congress for a National 
Railroad Act, will lead country members to 
introduce into their several Legislatures bills 
specially directed against Railroad corpora- 
tions. 

Both men have the same object of attack 
but the results sought to be obtained are 
widely different. Mr. Thurber is a freight 
shipper, Judge Black is a politician. Mr. 
Thurber by an appeal to popular prejudice 
seeks to raise a clamor against railroads for 
selfish ends; Judge Black by skillfully reason- 


ing from erroneous assertions, strives to in- 
fluence legislators for political ends. The 


utterances of the two men are not harmoni- 
ous with each other. Mr. Thurber evidently 


had in mind his own State of New York, but 
Judge Black’s letter, so ostentatiously paraded 
by the ‘“ Board of Trade and Transportation,” 


It is not our purpose to discuss at present 
the “ Reagan bill” to regulate interstate com- 
merce, now pending in Congress, or to inquire 
why Judge Black is so anxious to have this 
matter discussed at Washington, but we be- 
lieve him to be sincere when he virtually de- 
clares that the statutes in force in the several 
States are amply sufficient for the protection 
of the people against railroad abuses. This is 
about the only proposition in his letter that 
we can agree to but if it will be remembered 
that the author is the bitterest of partisans, 


every legislator. 


for legislation of some kind against railroads. 


' been anxious to make concessions and to render 
the best possible service to the public. Many 
present methods of railroad management are 
unsatisfactory alike to the railroad managers 
and to their patrons, and railroad officials have 
taken one important step tuward more satis- 


“ Trunk Line Commission.” 

It is manifestly unfair to railroad corpora- 
tions, however, for legislators to decide arbi- 
trarily what rates are unjust or what shall be 
deemed injurious discrimination. On adjust- 


we should be glad to see it inthe hands of|ing a single complaint, many clements must 


be considered for which no statute could have 


The difficulty of enforcing legitlative enact-| provided. Circumstances, volume of traffic, 
ments arises from the fact that there are upon| operating expenses and the thousand and one 
many statute books a mass of trashy and ill-con-| complications continually occurring, make it 
sidered laws, placed there in responsa to a cry|impossible that a single statute passed in 


January should decide a question occurring in 


Nothing can be clearer than the doctrine as| November. Matters of. difference between 
stated by Geo. Ticknor Curtis that, “a grant|“ the railroads and the feople,” should be 
of a charter of incorporation is a contract”|settled not by legislative enactments but by 
between the sovereign power and the grantee,| commissions, composed in part at least, of men 
and that “ private property remains private | acquainted with practical railroad management, 
property although held by a corporation andj and by the courts of common law, whose long 
held by the terms of the charter,” but rail-| series of decisions upon common carriers from 
roads do sustain relations to the State which|Lord Raymond to the present time, selfish 
warrant an interference, in certain cases, by|greed nor party clamor can reverse nor corpo- 


assures him that no State “legislation” is the sovereign power. This interference is|rate wealth overthrow. 


needed. Both men know nothing practically 
of railcoad management, but Judge Black’s 


remarks are consistent with his earlier views| right, title, or claim to the roads themselves,’ 


upon the subject. He wasa member of the 
‘‘ Pennsylvania Constitutional Convention,” | carriers. 
which amended and remodelled the present 
fundamental law of the State, and the article 
on Railroad corporations is for the most part|only as common carriers. 


his work. He declares that the laws of Penn-|able in exactly the same degree as steamboats 


sylvania, and by implication the laws of nearly 
if not quite, all the other States of the Union 


,| ferries, horse-railroads, and other carriers 


justified not by Judge Black’s doctrine that 
“the owners of railroads have no proprietary 





Legisiation of the past year Concerning 
Raltlroads. 


’| <A’concise summary of the important legisla- 


but by the fact that railroads are common| tive enactments in the different States in 1880. 
Railroads are amenable to the|concerning railroads, has been made by the 
State as common carriers and, in the absence| New York Tribune, in substance as follows: 

of stipulations in their charters, amenable 


In California and Iowa there has been legis- 


They are amen-|/ation in favor of companies ckartered in other 


States, the California law permitting them to 
’}hire or buy roads, and generally to do any 
-|railroad business, and the Iowa law allowing 


,| They do possess other proprietary rights than|them to extend, their roads or construct 


are sufficient, if properly enforced, to remedy ‘6a mere franchise” and the State cannot in- branches. Mississippi roads have been enabled 


all the evils that terrify Mr. Thurber. Judge 
Black, very shrewdly begins by gravely an- 
nouncing as a fact, that all railroads belong to 


the State, and that the stockholders have no| result. 


proprietary right whatever in their road-bed 
and rolling-stock, but he is very careful to say 
that State Legislatures have no furtber action 


to take in the matter, 





terfere with them in the exercise of these|*? change their gauge as they please, and Ken- 
rights unless oppressive charges or unjust and 
injurious discrimination between individuals|cently created in California and Georgia. In 


tucky has established a Railroad » Commission 
like that existing in this State and those 're- 


New York reorganizing companies are permit- 


The large number of statutes that have ted to increase their capital stock as may be 
already been enacted in the several States, 


without opposition by the railroad corporations, ' actual control and possession of the shares rep- 
show that railroad directors generally have}resented, as well as the ownership of them: 


needful ; voting by proxy has been forbidden 
except when the person issuing the proxy has 





factory relations by the appointment of the 
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and the provisions requiring the operations of 
the roads to be reported under five general 
classes, sub-divided into one hundred. heads, 
has been so changed as to call for annual reports 
from the companies framed in twenty tables, 
embracing 232 distinct heads and sub-heads. 
Laws have been passed protecting railroads 
from malice and misconduct. Specific penal- 
tics have beea imposed, in Kentucky and Mas- 
sachusetts, for throwing missiles or shooting 
at a train. Maine has empowered conductors 
to arrest disorderly or prvufane persons, and 
New York has enabled the Governor to con- 
fer similar authority for arresting gamblers 
and to order people off the platform and steps. 
In Maine fine and imprisonment have been 
prescribed for combinations to stop or delay 
trains, for violence or intimidation in opposi- 
tion to the service, and even refusal or gross 
neglect to do their duty, on the part of em- 
ployes. In Connecticut a law passed for the 
examination of employes, for color-blindness, 
has been applied so severely that both political 
parties have combined to oppose its further 
enforcement, Maine has forbidden the leaving 
of detached cars ona main track, unless at- 
tended by employes with danger signals ; 
Towa has adopted a requirement obliging sleep- 
ing car companies to keep ticket offices at all 
termini ; and Michigan has empowered compa- 
nies to sell unclaimed freight or baggage after 
it has been kept one year. 





New Iron Screw Steam Pilot Boat. 

The Harlan & Hollingsworth Compuny, Wil- 
tmiogton, Del., have finished the iron screw 
steamer Pilot which has attracted eo much atten- 
tion while being constructed, as the first of its 
kind ever built for the pilot service, and it has 
jutt made a most successful trial trip, developing 
a speed of from 12 to 14 knots an hour, The 
Baltimore Sun gives the following description of 
the new steamer : 


The Pilot is a model of a fine vessel, It is 
about 260 tons burthen, iron bull, with close iron 
bulwarks at-each end, and with an iron siding, 
forming a flush quarterdeck, which extends 
about one-half the total length of the boat, Un- 
der this raised quarterdeck are the compound en- 
gines and boiler, the main cabio, diniog 100m, 
kitchen, pantry,and the general accommodations 
for twenty-five pilots, Above the deck are the 
pilot-bouse and cvaptain’s room, the close com- 
penionways leading to ‘he rooms below, end two 
heavily-built sky-lights for lighting the maio 
cabin and engine compartments. There are two 
masts, with schooner rigging, and fitted witb 
s'anding stays of galvanized wire, The general 
dimensions of bull are: Length from out to ont 
of main posts, 113 feet ; length over all, 122% 
feet; beam molded, 23 feet ; depth from base-liue 
to top of quarterdeck beams, 16 feet, The iron 
hall is of stout construction, with bar-keel, angle 
iron frames and deck beams, and average thick- 
ness of three-eighths of an inch for outside plat 
ing. There are three a'bwartship iron bulk- 
heads, two of which are made water-tight, and 
the coal bunkers are cf plate iron and of 60 tors 
capacity. The machinery consists of an inverted 
direct-acting cowpound engine, with twenty-two 
and thirty-six inches diameters of cylinders, and 
twenty six inch stroke of piston, acting opoo 
cranks placed at right-angles. The engine is 
fitted with a tubular surface-condenser, and the 
requisite air, feed, bilge and circulating pumps, 
and also an independent steam reversing engine 
for shifting the main valve links, The propeller- 
screw, which is wholly submerged, is 8¢ feet 
diameter and has 164, feet pitch. There is one 
cylindrical return-tube boiler, with three furnaces 
and an independent steam drum, The boiler is 
designed for a working steam pressure of 75 
pounds per square inch, The draft of water, 


when the boat is loaded with sixty tons of coal 
and the fresh-water tanks filled and stores for a 
month’s crvise is pive feet six inches forward and 
eleven feet aft. The upbolstering will be placed 
in the vessel and the boat ready for service io 
tbree days. The service required is to cruise out 

side the capes, furbish vessels with pilots, assist 
vessela in distress, etc, The international code of 
signals will be used. 





Lake Shore and Miehigan Southern Rail- 
way. 

The following statement was presented at the 
annual meeting of the directors held in this city 
on the ZIst nit. It is for the year ending De- 
cember 31, 1880, December basing partly estim- 
ated : 

1379, 4880. 
Gross earnings eee eee. $15,271,492 $18,720,000 
Operating expenses and 
TAXCE eee cece cece cece 8,934,524 10,410,000 


Net earnings........ $6,536,968 $8,310,000 
Interest, rental and divi- 
dends on guaranteed 

BLOCK 200 cece ceeess. 2,754,988 2,750,000 


Balance. ..o0 sees eee $8,381,080 $5,560,000 
Equals per share.... vee. 7.24 11,24 
Per centage of earnings.. 58.50 55,61 

Balance for 1889 appropriated as follows: 
Dividend, 4 per cent, Angust, 1880.... $1,978,660 
Dividend, 4 per cent, February, 1881.. 1,978,660 


Total eeee e828 Cees Cee eee eee - $3,957 ,32C 
Sinking fund for 1880.... ..2. seee sees 250,000 
Sarplas .... soce cove voce cece cece cove 1,852,680 








Total, ad ADOVE. 2.06 cove seve veer $5,060,000 
Comparison with previous year : 
Equals 
per cent, 
Increase in gross earnings....$3,448,508 32.58 
Increase in operating expenses 1,475,476 16.51 
Increase in net earnings...... 1,973,082 $1.13 


Nothing bas been charged to construction or 
equipmect accounts since 1878, Operating ex- 
penses ioclude the cost of 1,500 new freight cars 
($700,000) and also the cost of 7,000 tons steel 
rails, of several new iron bridges, new staticn- 
houses, &c. Exclading the cost of the new cars 
the operating expenses, including tsxes, were but 
51,87 per cent. 

E. D. Worcester, Treasurer, 





American Commerce. 

The annual report of Joseph Nimmo, Jr., Chief 
ofthe Bureau of Statistics on the foreign com- 
merce of the United States, is completed. In re- 
gard to our export trade, Mr, Nimmo says : 


“ The five leading articles of export during the 
vear ended June 30, 1889, were as follows: 
bread aud breadstuffs, $288,086,835 ; cotton, un- 
manufactured, $211,535,905 ; provisions, $127,- 
043,242 ; mineral oils, $86,218,625 ; tobacco and 
manulacturers thereof, $18,442,293.” 


The tonnage of the New York State canals fell 
from 5,859,080 tons in 1869 to 5,362,372 in 1879, 
but the tonnage of the two railroads competiog 
with the canal (the New York Central and New 
York, Leke Frie and Western Railroads) increased 
from 6,594,094 tons in 1869 to 17,228,394 tons in 
1879. These facts, it is maintaiced, serve to illus- 
trate the most striking commercial developments 
of the age, namely, the fact that the vebicle of 
commerce on wheels, bas, in our domestic trade, 
to a great extent superseded the vehicle of com. 
merce on the water. The same facts also indi- 








cate the cause of the decline of the shipping em- 
ployed on internal. water lines and in the coast- 
wise trade of the United States, 

The tonnage employed in the domestic trade 
ofthe United States (the ship ton being 100 cubic 
fest of space) on June 80, 1880, amounted to 2,- 
687,685 tons. This embraces the vessels employ- 
ed io the carriage of provisions and freight, But 
the capacity of railroad cars of all descriptions 
employed on the railroads of the United States 
amounted, according to the latest and most reli- 
able information, to about 7,100,000 similar tons 
of 100 cubic feet of space. Thisrailroad car ton- 
nage, however, the report says, actually affords 
means of transport for a mach larget amoont of 
freight tounage than is indicated by the forego- 
ing comparison, 





Michigan Ceniral Railroad. 

Ata meeting of the directors of the Michigan 
Central Railroad Company, held in this city on 
the 21st alt., the following statement of tke busi- 
ness of the road for tke year ending December 
81, 1880, (December beiog partially estimated) 
was presented : 

1879. 1880. 


Gross earnings ..+. ..+. «.. $7,845,700 $9,100,000 
Operating expenses & taxes. 4,624,600 5,730,000 


Net earnings. .... .....$2,721,100 $3,370,000 
Interest and reptals....... 1,620,000 1,605,000 


Balance. .... .ss+ «eee - $1,101,100 $1,765,000 
Equals per share .... eeee. 5.87 9.42 
Percentage of earnings.... 62 96 62.97 

Balance for 1880, appropriated as follaws: 
Dividend, 4 per cent, Acgast, 1880..... $749,528 
Dividend, 4 per cent, February, 1881... 749,628 


Total eeee eee ©8688 ©8608 £888 eee - $1,499 056 
COMMTEOUION, csc deck 0608 cove edie ess SO 
Jackson accident, .... eee cece cececes 70,000 
Surpius eeee ceee C8 ee ©0268 £888 CER Fee 94,944 


Total, 88 ADOVE ..c0 secs cove voce» $1,765,000 
Comparsion with previous year : 








Per cent. 
Increase in gross earvings.... $1,754,300 or 23.88 
Increase in operating expenses 1,105,400 or 23,90 
Iocrease in net earning:...... 648,900 or 23,84 


Constroction account has been charged with 
land $45,000, and 6% miles of additional second 
track $55,000, The payment on Jacksor accid- 
ent settles allclaims on that account. Operating 
expenses ioclude the cost of 850 new freight 
cars, $400,000, and also the cost of 4,700 tons of 
steel rails; cf new iron bridges, $45,000, and cf 


new buildings and additions to old ones, $43,000 | 


C. VANDERBILT, Treasurer, 





The Vermont Legislature, after the longest ses- 
sion on record, adjourned, without day, at eleven 
o’clock a,m,on the 24th ult, The bill taxiog 
express and telegraph companies two per cent on 
their gross receipts passed both branches, 


The sale of $250,000 worth of bonds of the Ac- 
gusta and Kooxville Railroad was completed on 
the 24th ult. This, it is said, insures the baild- 
ing of the road. The work of construction will 
be pushed forward at once, 


The controlling interest in the Nashua, Acton 
and Boston Railroad has been purchased by the 
Concord Railroad Company at the reported price 
of $250,000, 
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ALTERATIONS and improvements being made in 
the tables, which are weekly features of the JouRNAL, 
necessitate the temporary withdrawal of part of 
them. In the Bond List alterations are desirable, 
owiug to changes among the roads, consolidations, etc., 
since our tables were revised. The Share List is nat- 
urally corrected at this season of the year, and as 
this is the time when much of the necessary inform- 
ation comes to us from our correspondents and from 
the railroads, the table, if published now, could not 
be as symmetrical and complete as we would wish. 
On these accouuts we withhold these two ta- 
bles until they are perfected and made of greater 
value than ever before, to accomplish which no ef- 
forts will be spared. We have added several import- 
ant features to the JourNAL recently and it seems de- 
sirable now that some of our tablesshould appear semi- 
monthly, monthly and quarterly instead of weekly, 
thus giving us an opportunity to lay before our read- 
ers more information and a greater variety each week. 
We shall announce the tables as they are to appear 
from week to week. The table of contents always 
gives those in the current number, and in future by 
referring to the files of the JourNAL any of its tables 
desired can readily be found, and they will contain 
as late information as though appearing in each num- 
ber, as we do not intend to withhold any tables that 


to the JourNAL, our aim is to retain and improve 
the old ones. 








One of the practical subjects that is just 
now placed prominently before the public, and 
is creating much discussion both at Washing- 
ton and in business and philanthropic circles 
at homg and abroad is the adoption of 
improved sanitary measures fur suppressing 
disease among cattle. The English consumers 
of American beef are thoroughly awake to the 
dvisability of demanding the utmost caution 
in the treatment of live stock sent over to 
their market. The London Times has just had 
a correspondent over here writing up the mat- 
ter, and he is now on his way to tell his people 
the result of his investigations in this direc- 
tion. Our railroad maragers are studying into 
the best ways of assisting in such sanitary 
measures, so far as the transportation of live 
stock is concerned, and will undoubtedly act 
promptly and in most hearty accord with the 
public in causing the cattle dealers to properly 
care for their stock in transit. 





An appreciation of the bird in the hand may 
be stimulated in no better way perhaps than 
by a retrospective glance at the days when the 
needy hand was reaching out toward the bush 
to grasp the blessing. Forty-nine years ago 
this holiday week thousands of barrels of flour 
and vast quantities of other produce were 
frozen up in canal boats and in sloops on the 
Hudson, while the New York market, depend- 
ent then upon such facilities as the sleighing 
might afford, had but little hope of having its 
wants supplied at anything like reasonable 
prices before spring. Salt was then selling at 
Albany at two dollars and fifty cents per 
bushel, and pork at two dollars per hundred, 
for want of salt to save it, while in New York 
pork was selling at from five to seven dollars 
per hundred. New York, in those days of 
abundant forests within what now would be a 
two hours ride from the city, was then paying 
for fuel as follows: coal, fifteen and sixteen 
dollars per ton ; oakwood nine dollars per 
cord, hickory wood thirteen dollars and other 
kinds in proportion. On Jan. 2, 1832, the 
American RariLtroap Journal, in advocating 
the building of a railroad from “‘ Lake Erie at 
some point between Cattaraugus Creek and 
the Pennsylvania line and terminating in this 
city,” said: ‘‘ with such arailroad, intersected 
at convenient distances by other railroads run- 
ning from the Erie Canal and one from Ogdens- 
burgh to Syracuse or Utica, almost every 
county in the State, would be brought within 
twenty-four hours’ ride of New York. It 
would prevent the recurrence of the state of 
things which now exists in this city,” (refer- 
ring to the condition of the market.) “ All 
kinds of business would move on regularly and 
be more equally divided throughout the year. 
Produce could come to market as well in 





are of weekly interest. While adding new features 





not be obliged, in order to get his crop to mar- 
ket in the fall, to neglect preparing for the 
next.” This first argument by a railroad 
paper in favor of what has since grown to be 
the great Erie line, brings strongly to mind 
the benefits and conveniences that have ac- 
crued from our railroad development of the 
past fifty years. 





Boston, Hoosac Tunnel and Wostern Rall- 
way. 

The report of this recently opened connection 
with the Hoosac Taonel, for the year ending 
Sept. 80, 1880, was seat to the State Eagineer of 
New York on the 21st alt., and considering that 
tha road was open for through traffic only a 
small portion of the year, the results of its opera. 
tion make an excellent showing, The principal 
items of interest ia the report were as fullows: 


1879. 1880, 
Capital stock authorized .$10,000,000 $10,000,000 


Capital stock subscribed. 2,160,000 2,160,000 
Capital steck paid io.... 459,100 475,000 
Unfunded ds bt,......... $82470 1,540,000 
Length of rvad, miles, Massachusetis 
State line to Mechanicsville...... 89.03 
1880. 
Total earnicges. cs6 de ca ied sade 050s cece 


Total transportation expenses......-.-. 156,106 





Surplus for the year.... sees veee oe $36,312 
The number of miles ruc by passe: ger trains 
was 259,546; by freight trains, 1 273,311. Num- 
ber of ttrough passengers, 52,427; number of 
way passengers, 53,744 —total, 106,171, Num- 
ver of passengers carried one mile, 1,664,111, 
Tons of through freight east 114,272, do, west 
17,455 ; tons of way freight east 59,247, do, west 
§,810—total east and west, 196,784, Number of 
ions carried one mile, 7,988,297. 
This railway owns 8 locomotives, 6 passenger, 
4 combination, 2 baggage and 88 other cars. It 
also controls 980 freight cars upon which partial 
payments have been made to the Trust Company 
formed for their purchase, and upon which some 
$420,000 remaia to be paid before the railway 
comes into full ownership, This balance due 
should be taken into consideration in comparing 
this road with other Massachusetts corporations 
owning their rolling stock eutire, 


Corn for Fuel. 

There are localities io the West and North- 
west where scarcity of fuel has forced people to 
burn eorn again this winter, The frequent re- 
currence of the fuel famioe in those places leads 
a correspondent of the St. Pavl Pioneer-Press to 
suggest what he calls a practical solution of the 
problem. Coal, he says cannot be found, and 
the use of wood will soon exhaust the available 
supply of that article; coro is the only substitute, 
and must be the fuel of the fature, For stoves 
it is superior to any other substance, bard coal 
alone excepted, and it is cheaper than anything 
that is likely to bs used for fuel, Two or three 
acres of corn will afford an ordinary family a 
year’s sapply of fuel; and this writer alleges that 
the same coro soldin the market, and the pro- 
ceeds turned into either wood or coal will not 
begin to doit. Of course, he speaks of the far 
Northern prairies, Curn may be used in eithera 





January as in July ; acd the farmer would 


wood or coal stove witheut any change of grates, 
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aod makes a steady hot fire, which can be regu- 
lated as readily as acoal fire, Two bushels of 
corn in the ear, it is estimated, will keep a com- 
fortable fire the coldest day in winter. Regard- 
ing the squeamishness about burning an article 
that is used for food, the writer says pointedly : 
“T would sconer have an acre of corn that can 
be replaced in a single year, than to burn an acre 
of timber that takes years to replace, even on 
the score of sentiment,”? There is common sense 
in this. If itis cheaper for people on the fertile 
prairies to raise their fuel, as they do their food, 
and save what little timber they have for other 
purposes, sentimental squeamishness sbould not 
deter them from doiog so. More cooked food is 
daily thrown away than would feed the hungry 
poor, and it is done without compunotion, While 
there can be no excuso for this wastefulness, there 
is good reason for burning corn when it is of 
more value as fuel than the proceeds would be if 
used in the purchise of wood or coal. 





OUR BOSTON LETTER. 
(From our regular correspondent.) 
Boston, Dec. 28, 1880. 
Demanded loans rule from 6 to 8 per cent, 
some large lenders refusing to do anything less 
than 8 per cent. Time 6 per cent loans are 
sought for, however, with but little disposition on 
the part of borrowers to place them, Closing 
prices compared with those a week ago, show the 
foilowing changes: 
Advanced, 
Atchison, Topeka and Santa Fe..1421¢ to 149 
Chicago Bur'ington and Quincy ..17316 to 179 
Boston, Clinton & Fitchburg Pref. 10814 to 115 
Boston, Clinton & Fitchburg Com. 22% to 28 
Central of Iowe..... ..0. -- 00 sees 3446 to 36 
Chicago and W, Michigan........ 76 to 7734 
Concord. ..o- sece voce seve cccess 963% to 96 
Connecticut River. .... ..2. seoese 15334 to 156 
Connecticut and Passumpsic .... 87 ta 88 
Eastern 2.2. cece cece cove cove cree 8616 to 384 
Fliot and Pere Marquette Pref.... 81 to 821 
PIRCDOETE .0cc. v06. eee cocecces 140 to 144 
Port Scott and Gulf, Com........ 7134 to 74 
Kansas City, Lawrerce and §..... 90 to 91 
Little Rock and Ft. Smith........ 62 to 44 
Louisiana and Missouri River,.... 111g to 12 
New York and New Englacd..... 48 to 47 
(Hartford and Erie 7s)........... 453g to 49 
Old Colony 2.2. 200: cove cece cece 12544 to 127 
Poresmoath, G:. Falls and Conway 1844 to 20 
Port., Saco and Ports..........-.110 tolll 
Pullman Palace Car Co... .... «0.12244 to 127% 
Summit Branch,.... ..0+ eee veee 20% to 2134 
Vermont and Canada............ 10 to 16 
Wisconsin Central Com.......... 164 to 18 
Wisconsin Central, .... 2+. se0e.. 82 to 4144 


Declined, 


Cin., Sandusky and Cleveland..... 20 to 184 
Detroit, Lans, and NortbernCom.. 893{ to 85 
Flint and Pere Marquette Com.... 2534 to 24 
Worthern 1... sees cove cove cove 0010744 to 100 
Boston, Revere Beach and Lynn...1071¢ to 105 
Worcester and Nashua .......... 6544 to 62% 


The decline in Northern is caused by the order 
of the Central Vermont withdrawing all through 
freight from the Nortbern road at White River 
Junction and sending it to Boston via the Ches- 
hire, and Fitchburg. The purchase of the Salli- 
van road running from Windsor to Bellows Falls 
by the Connecticut River corporation compel the 
Central to deliver its through freight at Windsor 
dirently into the hands of cither the Northern or 
the Conn, River Road, the relations of these two 





corporations with the Central are friendly, and 
it is exceediogly disagreeable for the Centrai to 
be obliged to turn its large volume of pri fitable 
tbrough business over to them. To obviate this 
it is proposed to build a road ander the Forest 
lioe charter from Windsor to Greenfield, N. H., 
there connecting with the Nashva and Lowell 
(leased to the Boston and Lowell), and thence 
over the Boston and Lowsll to Boston, Should 
tbis Forest line scheme be consummated these 
three roads; the Grand Trunk, Central Vermont, 
and Boston and Lowell, would have a complete 
line to Chicago, but the Nerthern road certainly 
would suffer seriously, and ove or two other small 
roads would lose an amount of business that 
would materially lessen their receipts. 

Atchison bas been very stroug, and $1,000 is 
bid fora call on a thousand shares at 200 any 
time during the year 1881. The road is absolute- 
ly unable to handle all the business that offers, 
and the supply of freight cars falls far short of 
the requirements of the traffic, 

Wiscons on Central has been moved rapidly up 
on orders{from N.Y, til it touched 204¢ yesterday, 
To-day it drops quickly to 18 and is beavy. 

Summit Branch has beea active and strong on 
the publication of the earnings for eleven months 
ending Nov. 80, 1880, which show a gain of 
$189,000 over the operations of the twelve months 
ending Dec, 81, 1879, 

Boston is anxiously awaiting news from Chi- 
cago concerning the Chicago, Barlington and 
Quincy watering. 





Grand Trunk Railway of Canada. 

The gross receipts, working expenses and net 
profit of the Grand Trunk Railway Compaoy of 
Canada for the month of October, 1879 and 1880, 
were as follows : 

1880. 1879. 


Gross receipts. ..00 sees eeee £207,198 £193,435 
Workiug expenses.......-. 131,760 126,766 





Net profit. ...0 eee cecees £76,488 £66,669 
—showing an increase in grcss receipts of £13,- 
765, in working expenses of £4,994, and in net 
profit of £8,769. 

The aggregate for four months from Jaly 1, 
1879 and 1880, was as follows : 


1880. 1879, 
Fross receipts.,... sece ooee£163,093 £641,358 
Working expenses, .....ee- 505,166 470,098 


Net profit co. .so seve evee201,927 £171,260 
—slowiog an increase in gross receipts of £121,- 
785, in working expenses of £35,068, and in net 
profit of £86,667. 

Speed of Railroad Trains. 

An Iowa court has recentiy deciced that a city 
ordinznce which imposes an unreasonable and 
unnecessary restraint on the speed of trains is 
void, The speed of trains is limited by city or- 
dinance inside the limits of Council Bluffs to four 
miles per hour, Plaintiff sued the company for 
damages for the killing of a cow claiming that 
the train was traveling faster than the speed al- 
lowed by the ordinance at the time the bovine 
met its death on defendant’s track, The case 
was tried before Judge Loofbourow in the Circuit 
Court at the August term. The railroad com- 
pany raised objectious to the validity of the or- 
dinance, and Judge Loofbourow bas just decided 








that the objestion was good, and the ordinance is 
therefore invalid and void. The cow belonging 
to plaintiff was killed by the train five miles from 
the company’s city depot, and if the ordinance 
was obeyed it weuld require over one hour for 
their trains to reach the depot from the point at 
which the accidert occarred. 





Great activity prevails at the shops of the Pas- 
cal Iron Works of Mesers. Morris, Tasker & Co., 
at Fifth and Tasker Streets, Philadelphia, Penns 
At present between 450 aod 500 hands are om- 
ployed in manufacturing wrought iron pipe, the 
principal line of business at this establishment, 
They are very busy just now, and in some of the 
departments, notwithstandirg they are ronving 
night and day, they have more orders than they 
ean fill with promptness. The Light House con- 
structed for the United States Government, to be 
placed at Cape Henry, on Chesapeake Bay, is 
abont completed, and a part of it has been ship- 
ped to its destination, The main portion is now 
erected in the yard of the works, awaiting Gov- 
ernment inspection and approval. The light- 
house is 165 feet high, its exterior shape being 
octagonal, its interior circular. It is 35 feet in 
diameter at the bzse, and 24 feet atthe top, It 
contains 700 tons of iron, Among the recent 
special work done st this establishment was the 
construction of a large gas bolder for Detroit, 
Michigan, of 500,000 cubic feet capacity. 





Articles of association have been filed at In- 
dianapolis, Ind., of the Indianapolis and Sallivan 
Railroad Company. The company proposes to 
build and operate a railroad from Indianapolis 
through Plainfield, Monrovia, Cloverdale, Bow- 
ling Green to Sullivan, about one hundred miles, 
The capital stock is placed at $700,000 in shares 
of $50 each. Thomas S. Sprague, of Detroit, 
Mich., is President ; Amos D. Owen, of Plainfield, 
Iod., Vice-President ; Bernjamio F, Bush of De- 
troit, Secretary, and Henry S, Sprague of Detroit, 
Treasurer, who are also made ‘he first Board of 
Directors, 





Articles of incorporation were filed on the 22d 
alt, with the Secretary of State cf Illinois by the 
[linois River Railroad Compary with a capital of 
$300,000, The proposed line of this road ex- 
tends from the eastern limits of Pekin through 
said city to and through Peoria to the northern 
boondary thereof. The corporators and direc- 
tors are Austin Corbin, Alfred Sally, New York ; 
B. 8. Henning, C. W. Fairbank, Indianapolis; 
Robert C, Grier, William Reynolds, J, J, Fletcher, 
Peoria, 





Articles incorporating the Salamanca and War- 
ren Railroad Company have been filed in the of- 
fice of the Secretary of State at Albany. The 
capital is fixed at $220,000, The road is to run 
from Salamanca to a point where the Alleghany 
River crosses the line between New York and 
Pennsylvania, 





The citizens of St. Thomas, Canada, have voted, 
885 to 350, to contribute $50,000 towards the 
construction of the Credit Valley Railway. In 
return for this expenditure the directors promise 
that the road will be completed from Ingersoll to 





connect with the Canada Southern at St, Thomas, 
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Railroad Earnings—Weekly. 





Month of ‘September. Month of October. Month of November. 
r . ~ “~ . — ~ em--First week.-— 

1879. 1880. 1879. 1880. 1879. 1880. 1879. 

Burl., Cedar Rap. & N. $154,795 $179,804 $171,524 $204,991 $147,785 $189,330 $40,621 
Chicago & Alton....... S11 733,234 668,163 786,116 601,101 680,952 144,658 
Chicago & Eastern Ills. 82,049 131,904 92,975 130,891 88,477 128,597 23,067 
Chi., Mil. & St. Paul... 1,018,806 1,257,000 1,290,739 1,194,000 1,100,244 1,472,000 =... 
Chi., St. Paul, M. & O. 117,810 144,771 147,605 190,403 142,737 176,555 35,388 
Cincinnati & Springf.. 89,373 81,488 95,465 93,506 82,951 101,547 17,°66 
Clev., Col., Cin. & Ind. 410,064 410,103 423,257 444,104 366,274 422,123 71,694 
Denver & Rio Grande.. 112,823 400,990 140,083 473,318 130,285 408,562 32,098 
Flint & Pere Marquette 107,350 146,032 123,570 158,752 113,898 153,959 27,943 
Grand Trunk of Ca.... 800,857 893,241 867,646 957,519 833,560 897,402 180,381 
Great Western of Ca... 357,376 436,705 446,445 487,618 407,512 438,238 95,165 
Hannibal & St. Joseph. 176,810 209,058 239,735 240,359 193,125 204,116 56,740 
oe Se ere 406,565 476,866 429,04 431,994 95,316 
Ind., Bloom. & West... 122,406 110,622 120,785 121,343 92,279 96,621 25,121 
International & Gt. N. 178,949 195,057 228,300 276,646 244,813 256,756 55,191 
Lake Erie & Western... 68,102 109,852 68,036 170,925 *39,455 *71,329 14,980 
Louisville & Nashville. 527,214 891,000 609,578 1,000,000 697,033 929,400 151 "200 
Marq., Hough. & Onto. *50,699 *§2,918 60,000 $1,000 29,183 SO3e . - ~ xinawe 
Memphis & Charleston. 35,395 104,734 66,066 125,731 131,250 139,225 34,602 
Mo., Kansas & Texas... 380,758 369,065 387,710 407,549 387,087 371,079 90,771 
N. ¥. & N. England.. ...... 9 seeeee — seeeoes sarees 173,712 207,241 48,1€0 
Northern Pacific....... 270,893 332,810 295,260 364,474 210,635 277,755 24,073 
St. Louis, Alt. &T.H.. 114,229 129,603 116,682 137,045 100,963 109,693 23,254 
Do. Branehes.....6  ccceces EP et 63,786 68,550 52,460 68,070 13,714 

St. L., Iron Mt. & So... 591,076 661,400 724,713 678,200 656,832 626,725 181,336 
St. Louis & San Fran.. 199,129 277,817 213,712 310,582 199,861 284,081 53,100 
St. Paul, Minn.& Man. 224,830 274,145 291,202 345,057 226,695 300,675 57,942 
St. Paul & Sioux City. 110,433 152,700 121,618 153,344 109,620 150,289 20,149 
Scioto Valley ......... 28,125 31,733 30,249 30,172 26,251 28,751 6,119 
Wab., St. Louis & Pac. 936,222 1,177,134 1,198,076 1,526,475 864,057 1,105,616 227,385 


* For three weeks only. 


--WEEKLY EARNINGS IN DECEMBER. 


Since January I. 


-—-Second week.-— —_-—“"~— 


1880. 1879. 1880. 1879. 1880. 
$12,471 $37,330 $42,984 $1,436,696 $1,945,518 
146,465 141644 145,514 5,488,965 7,420,585 
33,734 18758 29,847 835,256 1,233,611 
es 236,703  310,U00 9,436,483 12,346,810 
38,729 33,236 ~©—»«- 35.965 ‘1,194,075 1,582,445 
21,957 15467 22041 757,684 870,386 
‘82479 86,012 94,543 3,499,151 4,184,587 
74,043 29,353  §8,601 1,158,040 3,266,064 
34,742 24.359 32,955 1,058,944 1,481,075 
215,199 189,269 204,367 8,491,728 9,975,172 
105,214 100,148 102,198 4,208,629 4,849,636 
57,291 56,740 58,394 1,857,552 2,394,409 
98,518 116,977 130,813 3,035,746 3,526,683 
25,656 20,093 26,432 1,099,903 1,170,548 
52948 53575 62.516 1,666,359 1,817,863 
23'379 12312 23426 647,733 1,253,087 
218,600 163,500 216,700 5,640,275 8,932,887 
Se ER pa yy ee ares 536,569 781,566 
sas? Sabie esa “S.taraee Gane 
x 872 3, 3,147 
RS 2 on nen ae etn er 
59,600 24,073 44,400 ‘1,937,617 2,436,386 
23,718 23,254 +~—«- 21,849 «976,640 1,719,412 
16,580 14623 22790 529,107 638,970 
167,500 184,729 189,900 5,003,263 6,960,719 
54,100 57,301 89,461 1,551,282 2,584,336 
64,404 36,530 79.401 2,460,549 3,004,008 
31180 20,149 33,153 -1,057,473 1,410,456 
5,306 8,064 6,663 276,211 303,717 
239,469 222,657 259,682 8,590,204 11,872,640 





Railroad Law. 
NOTES FROM THIRTY-SECOND AMERICAN REPORTS 

Canrigk —A passenger on defendant’s railway, 
finding no vacant seats in the ordinary coaches 
the seats being occupied either by passengers o: 
their baggage, proceeded to a drawing-room car, 
owned by a private individual, but forming part of 
the train, and regularly roo with it by contract 
with the defendant, and there took a seat, When 
called on for extra fare for that seat, he refused, 
announcing his readiness to go into the othe: 
cars if a seat were provided for him there, There- 
upon the porter of the drawing-room car, em- 
ployed by its owner, attempted to eject him. 
Held, that the defendaut was liable for this as- 
szuit, Thorpe vs. N, Y, C. & H. R. RB, R. Co., 76 
N. Y. 402; p. 826. 

Ic an action against a common carrier for fail- 
ure to receive and carry live stock in pursuance 
of its sgreement, it is a good defense that it was 
prevented from fulfillment solely by the armed 
violence of its lete employees, whose wages had 
been reduced, and who had quit work and struck 
for higher wages, Pittsburg, Cincinnati and St 
Louis Ry, Co. vs. Hollowell, 66 Ind, 188; p. 63. 


Neouicence.—Io an action agaiost a railway 
company, by the owner of real estate adjoining 
the track, for the burning of bis house by sparks 
from a locomotive, it being found that the fire 
was communicated by reason of a defective spars 
arrester, beld, that the plaintiff might recover. 
although the sparks entered the Louse through 


an open window in an uooccupied room, the 


plaintiff not being aware of the defect in the lo- 
comotive, Louisville, New Albany and Chicago 
Ry. Co, vs, Richardson, 66 Iad, 43 ; p. 94. 

A locomotive engineer, killed by remaining 
upoo his engine when a collision was imminent, 
and taking measures to stop his train, is not 
chargeable with contributory negligence as mat- 
ter of law, although he might have escaped in- 
jury by leaving bis post, Cottrill vs, Chicago, Mil- 





waukee and St, Paul Ry. Co., 47 Wis, 634; p. 
796. 

A common seaman is bound to obey orders, 
and if he receives an injury ic obeying an orde: 
manifestly perilous he is not chargeable witn cov- 
tributery negligence. Thompson vs. Hermann, 
47 Wis, 602 ; p. 784. 


TAXATIGN.—The rights, franchises and interests 
of a street railway company, chartered by the 
Legislature and occupying a city street, by con 
tract with the city, are liable to assessment for 
benefits in the widening of the street in which 
the track lies, Chicago City Railway Co. vs. City 
of Ubicago, 90 Ill. 673 ; p. 54. 

TELEGRAPH Company.—An impostor, at Cin- 
cinnati, sent a dispatch in the name of B. over 
defendant’s telegraph line, to C, at Selma, Alaba 
ms, requestiog C, to send a telegraphic mone) 
order to B., at Cincionati ; (. complied, and de- 
fendant paid the money to the impostor at Cio 
cinnati ; held, that defendant was not liable for 
the mistake in the absence of avy suspicious cir- 
cumstances, Western Union Telegraph Co. vs. 
Meyer, 61 Ala. 168 ; p.1. 

FRANCHISE.— DOES NOT INCLUDE IMMUNITY FROM 
TAXATION—RAILROAD.—A decree in chancery or- 
dered in case another sale should not be made 
that commissioners might sell “ all the property 
and franchises” of a railroad company. M., for 
himself and others, made an offer for the railroad, 
in which he said, ‘I expecta full and perfect 
title to the road, including the State’s interest, 
franchises and privileges,” This proposition was 
accepted by the commissioners and the sale re- 
ported to the court, was confirmed by decree, 
which treated the sale as one of the “ property 
and franchises” of the company, and directed the 
commissioners, “ in conformity with the previous 
decrees,” to “ make title to the purchasers ac- 
cordiog to the terms of the contract and former 
decrees of this court. Held, that the purchasers 
acquired tit!e only to the property and franchises 


of the company, aod that an immunity from tax- 
ation would pot, uoder the rule in Morgan vs, 
Louisiana, 93 U. 8, 217, pass to the purchasers, 
The term “ franchises is not synonymons witb 
“rights, privileges and franchises,” rights, pow- 
ers and privileges” and the like, This case is 
distinguishatle from Humphrey vs, Pegues, 16 
Wall, 244, where it was held that an immunity 
from taxation did pass onder a transfer of “ all 
the powers, rights aod privileges” of a railway 
corporation, Judgment of Tennessee Sup, Ct. 
affirmed, East, Tennessee, Virginia and Geor- 
gia Railroad Co, Plaintif in error, vs, Hamblin 
County, Opinion by Waite, C. J, 
[Decided Nov, 29, 1880.) 


Five new passenger coaches, differing in style 
from those at present in use, bave been placed 
on the lines of the Baltimore and Ohio Railroad 
Company. They are shorter, and have the seats 
of the centre third of the car with stationary 
backs and facing both ways, so that persons sit 
face to face, The rema‘ning spaces at both ends 
of the car have seals running lengthwise on both 
sides, The windows are large, extending from 
the arm-rests of the seats nearly to the roof. The 
interior, seats, window blinds, mullions—in fact, 
everything of wood—is ligbt colored oak, The 
apholstery is in crimson plush, Each car will 
seat forty-three persons. The exterior is decor- 
ated with Eastlake designs, upona rich olive 
brown, 





The engineers of the Shenandoah Valley Rail- 
road have finished their preliminary survey from 
Waynesboro to South River on the North River 
branch of the Richmond and Allegheny Railroad, 
and the section between the two points will be 
placed uoder contract in the carly spriog. The 
North River branch of tbe Richmond and Allog- 
heny Railroad has been ordered to contract, and 
a detachment of engineers began operations at 
Lexington last week. 
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Is. 
Boston, Mass..... sidasat National Eagle............ Letter A, July 1, 1865. 
(Photographed.) 
2s. 
Kinderhook, N. Y....... National Union............ Letter A, July 1, 1865. 
*Linderpark, N. Y....... National Union............ tien. e ¥ 
Nowport, R. I........... Nat. Bank of Rhode Island. “ A, Nov. 1, 1865. 
“ 
Now York, N. Y........ al pie eae Si A Suly t, 1868 
Mew Tork, MW. Y........+ MIND face wae'stat cuss cne part aot i " 
New York,  & ae PEE cccchiveecienes saeco ee Ee “2 
New York, Sg SE a ee ite ee ee “e 
Pockskill, N. Y.......... Westchester County....... “« A, Aug. 15, 1865. 
Philadelphia, _. Rae PER cc cnc ce as pcbesassse *« A, July 1, 1865. 
5s. 
Amsterdam, N. Y....... Manufacturers’............ Letter B, April 15, 1875. 
DR Sacae sess 3s OO CET Oe TR Eee “ A, Nov. 2, 1863. 
Boston, Mass............ Globe ...... (Photographed) “ C. 
Boston, Mass........... Pacific...... (Photographed) ‘“  B, Series, 1875. 
te Se EER doce rive consuschinhe «A, May 21, 1864. 
Castleton, N. Y..... ..---National Bank of Castleton. ‘ D, March 10, 1865. 
Ry ee ee ore e “ A, May 10, 1865. 
Chicago, Ill ...........- ee cie cel an tenance Be Rhee. 
Chicago, Ill............. DMN a ohne dpins' nee opee 5 ae en ee 
- See Merchants’ .........ccc000 i = “<i 1%: 
.., 2) as oe PE TEE POET ( Ry Ae bas: 
Chicago, Ill.............  iabwisabesvicskoeee “¢ A, March 10, 1865. 
eae WOME cus capo inen seen cone se 7 Se. 
Dedham, Mass.......... Dedham....(Photographed) “  B, Series 1875. 
Fall River, Mass........ Pocasset....(Photographed) “ CC. Jan. 2, 1865. 
oe SUED icine <ded tebe saN sue se A, May 10, 1865. 
Hanover, Pa ........... ee eee ee “  D, Feb. 20, 1864. 
Jackson, Mich.......... PN O.ckisanisecdcadene * D; Oct. 2, ‘1065. 
Jewett City, Conn....... Jowett City............00- - B, Sept. 1, 1865. 
Montpelier, Vt.......... Montpelier. (Photographed) “ A, Series 1875. 
New Bedford, Mass...... DONT Sievaséccaacece “ C, Feb. 14, 1865. 
No:thampton, Mass...... MEMS Resi dasa ene swine “  C, May 2, 1865. 
| Say LR See “« A, Oct. 20, 1871. 
Pawling, N. Y...........National Bank of Pawling... ‘“ A, July 20, 1865. 
See DRUK 6 cas Sodan sks seb ee bs 0e «A, June 2, 1864, 
+ _Sh ae Fort Stanwix............. “« B, Sept. 1, 1866. 
Southbridge, M Mass.......Southbridge.(Photograph’d) “ B, May 10, 1875. 
Tamaqua, Pa.. Sai, PORE ccumimels Sib sv aenees “«  B, July 1, 1865. 
.. 2» Saas National State Bank....... A, May 10, 1865. 
oe ee | re . 
Westfield, Mass......... PEMERGOR. 6 oicaiscnnccsecese « C.& D. te 1, ‘65 
Bs nk No. Treasury No. 
Osage, Towa............ Osage National Bank.1,751 to 2,200 560,958 to 561,407 
ks | Sees Nat. Bank of Pontiac. 741 to 765 252,111 to 252, 135 
iGs. 
Ae ee ee Albany Oly <o oscsice cs.ecs Letter A, July 20, 1865. 
Se See a Ee ‘A, July 20, 1265. 
ke SSeS Farmrersand Manufacturers “ A, Aug. 1, 1865. 
Lafayette, Ind.......... One a Ee “ A, Dee. 22, 1874. 
Lockport, N. Y.......... ME bind 54a oeccvnsencnce “ A, Feb. 20, 1865. 
Muncie, Ind............ PNG sles Si newenese sees “A, Feb. 14, 1865. 
Newburgh, N. Y........ TRIMONE 6. 56 s0ndicvesese “A, July 1, 1865. 
MeO ROCK, IN. Y..6....0% ASROTIONE 600.0 posccccescee ‘« A, May 12, 1865. 
A a err MEDIA cede sccncccscove “A, July 1, 1865. 
Now Tork, N. Y......... PN a ous ces cda0 veces és ad * 
pew werk, HY... 0.2.5 Mechanics’ ..........00.000 we “g . “ 
ie te a Se ee Nat. Bank of Commerce.. » " + 5 
Sew MOTE, Ms X.....'.22- Nat. Bank State of N. Y. ‘6 “ o: * 
Philadelphia, Pa........ Se ee rere ‘«  B, Feb. 20, 1864. 
Philadelphia, Pa........ A Ee eee -. 8: 2 
Poughkeepsie, N. Y..... iia scbw cs a snnens's “A, Aug. 1, 1865. 
Poughkeepsie, N. Y..... eee “« A, July 4, 1865. 
Poughkeepsie, N. Y..... Farmers and Manufacturers “ A, Aug. 1, 1865. 
Red Hook, N. Y........ LL eae “A, Feb. 20, 1865. 
Richmond, Ind ......... ee oer es «A, March 15, 1873. 
Rochester, N. Y......... haat PO Te Eee “A, July 1, 1865. 
| 2a PUM n chews dnpeinndn'nbe s¢ A, May 12, 1865. 
OT Se OONED:<ncua awed ycahosse “ A, Aug. 1, 1865. 
sg ng EE CER Pe «A, May 10, 1865. 
Waterford, N. Y......... Saratoga County.......... “A, July 1, 1865. 
J i ae Watkins..... née anon ans “A, Aug. 1, 1865. 
Bank No. Treasury No. 
Se Be ee Merchants 5. 6.0... 759 to 766 45,195 ‘A 45,202 
Barre, Vermont......... Nat. B’k of Barre .. 911 to 936 932, 805 to 932, 830 
Ss ee Nat. H. & Leather .11,919 to 11,972 22 900 to 22 953 
New York City......... Third Nat. Bank.. . 9, 414 t2 9,428 644,416 to 644,430 
20s. 
Indianapolis, Ind....... ey bere Letter A, Nov. 2, 1863. 
fa ae DN a ae iad wae ae « ~B, July 19, 1865. 
New York, N. Y........ a a eo « B, Jan. 19, 1865. 
New York, N. Y........ Merchants’ ....,........-. « B, July 19, 1865. 
New York, N. Y.. --Nat. Bank of Co&fmerce.... 6 
we Re Pee ae Nat. Shoe & Leather...... “66 “ 6 
tNow York, N. Y........Tradesmen’s.............. “. Bi 


Philadelphia, Pa........ WOMNU Sobek bhiiw cccabcuasc Letter A, March 7, 1864. 


Portland, Conn.......... ROE ERR sR EY ak: «A, May 10, 1865. 
WUE, Ts Miciecccdaces a EE ey a oo 6 Be Re ag, 1865. 
RIG IRs Eee cS nwibeiga neve ONS Shines cobesias PN ee A cree 
Bank No, eiaieiees No. 
meany, Ie Toc cece Merchants’..... ... 759 to 766 45,195 to 45, 202 
Barre, Vermont........ Nat. B’k of Barre.. 911 to 936 932, 805 to 932,830 
Boston, Mass........... Nat. H. 1 Leather..11,919 to 11,972 22,900 to 22,953 
New York City.........Third Nat. Bank.. 9,414 to 9,428 644,416 to 644, 430 
50s. 
CA Se Ferre Third...........2.-s.....Letter A, March 10, 1865. 
ROW WOE, Ml. Ecce cove ESS gcttee ceadak seek « A, April 15, 1864. 
tNew York, N. Y....... MSC AGso0s 6s00 ce'vees - © A, April 15, 1864. 
New York, Be Bancecsss Nat. Broadway........... “« A&C, Jan. 10, 1866 
co ge oo es Re ree Nat. Bank of Commerce.... vy si 6s 
New York, as Wiese sons cy Ger eer “ A&D, April 20.65. 
Bank No. Treasury Ne 


Tersey City, N. J .cecseesee+ First National Bank. .eceese-671 to 150 
Lynn, Mass .cocsocesecs sees +Wational City Bank..seccseel3l to 150 


19,°09 to 19 488 
63,797 to 66,895 


100s. 
Baltimore, Md........-. ,.National Exchange........ Letter. 
Boston, Mass........... WN Sbaabis See vescckiés «A, Feb 2, 1864. 
ee PS MTOM cccviccescscnds “6A, July 20,,1865. 
Cincinnati, Ohio........ MED ae ohn 016.0.ce nied onan “6A, Dec. 22, 1864. 
NOW TOM, ls Rivccc cons SN ina ccnned cba ede - © A, April 15, 1864. 
New Bedford, Mass..... Merchants’ -++-........... “A, Feb. 14, 1865. 
Pittsburg, Pa..........- Nat. B’k of Commerce...... «A, Series 1875. 
Pittsfield, Mass.......... DEE biicctcdacbecsieen « A, July 20, 1865. 
Wilkesbarre, Pa........ PRK Snecedk wong wonecus “ 6A, Nov. 2, 1863. 

Bank No. Treasury No. 


Jersey City, N. J..cccceeees+ First National Bank ....00000.671 to 750 
Lynn, MGSS .o0sseeesenseee-WVational City Bank... .cseree.12i to 150 


19,609 fo 19,088 
66,756 to 66,825 





+ The date on this note is incomplete, it reads simply “U 19th, 1865.” 
¢ Central National Bank altered with a pen to Union National Bank. 


COUNTERFEIT U. 8. TREASURY NOTES. 


ls Portrait of Chase, act July 11, 1862, dated Aug I, 1862. B&D. 
2s Portrait of Hamilton, act July 11, 1862, dated Aug. 1, 1862. C & D. 
2s Photograph. Portrait of Jefferson ; Series of 1875. Letter D, No. 8,347,- 
504. John A. Allison, Register. A. N. Wyman, Treas. 
5s Statue of Liberty, act Feb. 25, 1862, dated March 10, 1862. A. 
5s Statue of Liberty, act Feb. 25, 1862, dated March 10, 1863. A. 
5s Statue of Liberty, act March 3, 1863, dated March 10, 1863. A & D. 
5s Portrait of Jackson, act March 3, 1869. Series of 1875. C & D. 
5s Photograph. Series of 1875, Number B 8058120. 
10s Portrait of Lincoln, act Feb. 25, 1862, dated March 10, 1862. B & D. 
10s Portrait of Lincoln, act March 3, 1863,dated March 10, 1863. D. 
10s Portrait of Webster. Series of 1875. Letter C. 
20s Female Ww: shield and sword, act Web. 25, 1662, dated March 10, 1962. 
Cc 


’ , ad 
20s Female with shield and sword, act Mar. 3, ’63, dated Mar. 10, 63. A. 
20s Portrait of Hamilton, act March 3, 1863. Series of 1875 and 178. C. (Ex- 
ecuted with pen and ink. 
50s Portrait of Hamilton, act Feb. 25, 1862, dated March 10, 1862. C. 
50s Portrait of Hamilton act March 3, ’63, dated Mar. 10, ’63. A, B, C, D. 
50s Portrait of Clay, act March 3, 1863. Series 1869. B. 
50s Compound Interest Note, act June 30, 1864, dated July 15, 1864. C. 
100s Compound Interest Note, act June 30, 1864, dated May 15, 1865. B. 
100s Large Spread Eagle, act Feb. 25, 1862, dated March 10, 1862. B&C. 
500s Portrait of J. Q. Adams, act March a 1863, dated series 1869. B&C. 
1000s Portrait of Robt. Morris, act March 3, 1863, dated March 10, ’62. B. 
1000s Portrait of Kobt. Morris, a.t March 10, 1862, dated March 10, 1863. Letter 
B. D. 


OTHER CHECK LETTERS. 


The i is a list of banks having plates bearing check letters other than 
A,B G.D 
bs National Bank of the Republic, Boston, Mass. 

Charter number 379 ; Check lettei1s E, F, G, H. 
5s Manufacturers’ National Bank, Amsterdam, N. Y. 

Charter number 2239; Check letters E, F, G, H. 
5s Lycoming National Bank, Williamsport, Pa. 

Charter number 2227; Check letters E, F, G, H. 
10s ) First National Bank, Hoboken, N. J. 
20s Charter number 1444; Check letters on 10s D, E, F, and 20s B 
20s Merchants’ National Bank, New Bedford, Mass. 

Charter number 799; Uheck letters B, C, D, E, 


NEW ISSUE OF U. 8S. TREASURY NOTES 
NOT COUNTERFEITED. 


1s In centre is portrait of George Washington. 
2s Portrait of Thomas Jefferson. 
5s Portrait of Andrew’ Jackson.* 
10s Portrait of Daniel Webster.* 
20s Portrait of Alex. Hamilton. 
50s Portrait of Benjamen Franklin. 
100s Portrait of Abraham Lincoln. 
500s Vignette representing Victory divested of her Arar. 
1000s Portrait of DeWitt Clinton, ex-Governor of New York State 





* Only notes of the new issue counterfeited. 
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AMERICAN RAILROAD JOURNAL. 





: 








Canada Southern Railway. 

At a meeting of the directors of the Canada 
Southern Railway Company, held in this city on 
the 21st ult,, the following report of the opera- 
tions of the road for the year ending December 
$1, 1880 (December being partly estimated) 

was presented : 


1379, 1880, 
Gross earnings. .... $2,995,865 68 $3,717,277 64 
Operating expenses & 
taXeS se... se0e- 2,448,090 41 2,393,051 20 


Net earnings..... $547,275 27 $1,824,226 34 
Receipts from other 

SOUICES 2. weve cece 8,479 61 18,034 87 

Total receipts.... $550,754 88 $1,337,261 21 
Interest on bonds.. 891,452 50 420,000 00 


Balance.......+.. $159,302 38 $917,261 21 
Equals, per share of 














- States. Session. session. ture meets. 
BLOCK . 200 sees vee $1 06 $6 12 Arkansas ....... Biennial...60 days...Jan. 10, peas 

Percentage of earn- Alabama........Biennial...50 days...Nov. 7, 1 882 
IDES .cc0 cece cece 81.73 64.38 California ....,..Biennial,..60 days...Jan. 5, 1882 

Application of above halanca of,.... $917,261 21 » sear eenes he coeee Biennial...40 days...Jan. 5, cae 
Constiuction expenditures : Delaware.........Biennial...None .....Jan. 4, 1881 

New side-tracks. .... ....$38,870 37 Florida,.......-.Biennial...60 days...Jan. 4, 1881 

New buildings and perma- Georgia ......0. Biennial...40 days...Nov. 3, 1832 
manent replacement of Illinois weece-ee-Dionnial...None soeee Jan. 5, 1881 
bridges, etc 45.101 41 Indiana.......+- Biennial...60 days ..Jan. 6, 1881 

aun seae SONS S6RS TN WM iris aaaanac Biennial. ..None......Jan. 12, 1882 

N wat tat 

a? 46 Kansas.......... Biennial...50 days...Jan. 11, 1881 
VOITS, SLC. woes veer vone 20,894 46 Kentucky ....... Biennial...60 days. ..Dec. 31, 1881 

= ~~ aes anne ig for 14.986 31 Louisiana....... Biennial...90 days...Jan. 12, 1988 
sbops CB coe cove cove Maine .... cece Biennial...None......Jan. 5, 1881 

Lands at St, Thomas, De- Maryland .....-. Biennial...90 days...Jan. 4, 1882 
troit, Toledo, &c., for Massachusetts ... Annual....None..... an. 5, 1881 
side-tracks, water priv- Michigan ....... — oe auenag -_ ° pan 
fleges, &C.....0+. «00. 24,106 20 Minnesota ...... jennia ays.. Jan. 

Pt eden old claims, . Mississippi.....- Biennial...None..... Jan. 6, 1882 
town of Wiessre’s lice Missouri ........ Biennial...70 days...Jan. 5, 1881 
a Eri m7 Ni Nebraska ....... Biennial...40 days...Jan. 4, 1881 
o-oo ey — 2 89 Nevada .......<- Biennial...60 days...Jan. 3, 1681 
Railway, KC. o0e sees +» 45,71 New Hampshire.Biennial...None ....Jan. 1, 1881 

Applied to redection of New Jersey..... Annual....None..... Jan. 11, 1881 
“ Bills & Accounts pay- New York ...... Annual....None..... Jan. 6, 1891 
able,” as they appeared North Carolina... Biennial...60 days...Jan. 5, 1881 
on balance sheet of Dec, MR ead édeawasa Biennial...None ..... Jan. 5, 1882 
1879, being priocipally en, og OEP eee Biennial... .40 days...Jan. 13, 1882 

r w equip- Pennsylvania.... Biennial...None..... Jan. 4, 1881 
for account of new equip 
ment 815.256 60 Rhode Island....Annual....None..... Jan. 18, 1881 
ee ee ee 504.928 24 | South Carolina... Annual....None..... Nov. 23, 1881 
” Tennessee....... Biennial...75 days...Jan. 3, pe 
parewaese iennial .. -..Jan, 
Remainder applicable to stock .... $412,332 97 se ‘apne ie eg igager : poe 

Two and one-half per cent dividend Virginia ....0.<2 Biennial. ..90 days...Dec. 18, 1881 

on capital stock of $15,000,000 is. 375,000 00) West Virginia... Biennial...45 days...Jan. 12, 1861 
——————— | Wisconsin....... Annual....None .....Jan. I2, 1881 


BarpPlas oc ve cove cove cece cove cece GSE eee UC 
Tho above statement compared with the year 
1879, shows the following results : . 
Per cent. 
Increase in gross oarnings,..$721,911 86 24.10 
Decrease in operatiog exp... 55,039 81 2.25 
Increase in net earuings.... 776,951 07 141.97 
The road and property have been maintained 
in good and efficient condition during the year, 
The renewals of track alone have been as fo!- 
lows : 173,860 ties ; 65.36 miles laid ; 650 tons 
steel rails laid, $139,000, 
Included in operating expenses, in addition to 
ordinary maiotenance and repairs, are the fol- 
lowing items: rebuilding old ferryboat, $50,000; 
new passenger and baggage cars, $18,000; re- 
newing freight and passenger equipment, $65,- 
000. 
By the ownership of the 1,100 additional freight 
cars purchased in 1879, the exvense of car mile- 
age to this company bas been reduced about 
$127,000. 
After payment of operating expenses, interest 
on bonds and a dividend of 244 per cent on the 


income accouct a balance of about $425,000 rep- 
resontiog assets mainly in the sbape of materials 
and eupplies on hand, including aboat 3,000 tons 
of steel rails fally paid for, 


straction and equipment and for renewals and 
repairs have very materially bettered the condi- 
tion of the property, and were necessary to enable 
the company to successfully bandle its largely 


aal decrease in operating expenses as well as in 
the increase in gross earnings. 





State Legislatures. 
The following table uzhows when the Legislature of 
each State in the Union will next convene, the 
length of the sessions if limited and whether the 
sessions thereof are held annually or biennially: 
Limit of Next Legisla- 





Banks Liable for Special Deposits. 
The following decision was rendered in the 
United States Supreme Court at Washington on 
the 20th olt. : 


No, 125—Josiah D. Whitney, plaintiff in error, 
vs, The First National Bank of Brattleboro’, Vt., 
in error to the Sopreme Court of Vermont. This 
was a suit brought to recover tho value of certain 
United States bonds left by Mr. Whitd’y with the 
bank as a special deposit and stolen from the 
bank by burglars. Toe State Supreme Coart beld 
that the bank could not be held liable for ita neg- 
ligence in keepiog or refusing to retorn speciai 
deposits, because the liability grew out of a con- 
tract which the bank had no right to make. The 
jadgment of the Supreme Court of Vermont, 
however, is here reversed, upon the authority of 
a National Bank vs. George A. Ham (100 U.8., 
699), and the cause remanded, with instructions 
io reverse the jadgment of the County Court and 
award a venire de novo, The opinion was by 
Chief Justice Waite. 





The Baltimore Steam Packet Company, Jobn 
M. Robinson, president, has contracted with the 
Harlan and Hollingsworth Company, of Wilming- 
ton, Del,, for the construction of a new freight 





capital stock there will remain to the credit of 





Tho above mentioned expenditures for con- 


growing business, The effect is seen in the act- 


900 tons burtben, bull and waist of iron, 205 feet 
long, 81 feet 6 inches beam, will be named the 
Gaston, and will be provided with a compound 
engine and surface condenser and all the modern 
improvements, and is expected to be on the route = 
by the Ist of July. 








New York Central and Hudson River R. KR. 
The following is the official statement of the 
operations of the New York Central and Hadson 
River Railroad Company for the fiscal year end- 
ing Sept. 30, 1880, and also the comparative fig- 
ures for the previous year : 

Gross earnings : 1879, 1880, 
From passengers. $5,953,101 94 $6,611,159 61 


From freight..... 18, 270, 250 38 22, 199,965 94 
From miscellaneo’s 4, 173,231 28 4. 364, 787 78 


Total earnings.. $28,396,583 60 $33,175,918 23 
Expenses ........ 16,123,072 83 17,849,894 38 








Net earnings ..$12,272510 77 $15,326,018 85 
Interest & rentals 4,679,024 81 7,746,158 50 
State taxes on 
earnings, one 
month. eeee eee 





seeeee e8ee ee 11,640 84 
Profit ......... $7,594,485 96 $10,569,219 51 
Dividend, 8 per ct. 7,139,528 00 7,141,612 95 





Surplus ........ $454,957 96 $3,427,706 56 
Profit, per share.. $8 $11 82 
Expenses, per cent 56 7 53 80 


There has been expended from ths surplas for 
construction during the year as follows : 


Grading for new tracks, Bufialo and 
East Boffalo,.... eeee ceee eeee te 


$35,925 87 

For cew bridges........es0e.s0. 52,342 89 
For superetracture for new tracks, 
Buffalo and East Buffalo, and new 

BIGIDGS 200 ceee cececcccccccece 78,098 45 
For depot treight house and yard 
improvements at Buffalo, East 
Boffalo and Sixty-fifth street, 

New York City........ sececese 814,946 59 

For 37 additional locomotives..... 252,050 00 


For 2,909 new cars... ..0+. sees. 1,467,165 50 
For land purchased at Buffalo, Syr- 
acuse and Sixty-fifih street, New 
York City. .... se0s soos cece cece 1,085,915 08 


ee rs 


Total. seee Cees sceee cee eee «$3,281,489 38 


Included io operating expenses is the cost of 
6,885 tons of steel rails, 

1879, 1880, 
Earnings per ton mile on freight....$0.78 $0.87 
Expenses per ton mile on freight... 0.54 0.54 
Profit per ton mile on freight......$0.24 $0.33 
Earniogs per passenger mile on pas- 

SUNUTE Si oc dcceiccas cdus Quek caus 1.99 
Expenses per passeoger mile on pas- 

BODZOTS 0000 wove voce cocccccecces 1.20 1.26 
Profit per passenger mile on passen- 

BOTS ccs cece coce cece doce coc ce G0.85 $0.74 
Earnings per train mile on freight... 1.52 1.92 
Expenses per train mile on freight . 1.06 1.18 
Profit per traio mile on freight....$0.47 $0.74 
Earvings per train mile on passengers 1.23 1.30 
Expeuses per train mile on passengers 0.72 0.82 
Profit per train mile on passengers..$0.51 $0.48 
Average number tons freight havled 

POE brAita cc. seve cece cece csccoce 194 B18 
Average number miles one ton freight 

awled 200 cece cece cocccecccce ME . BB 
Average number passergers hauled 

$e WR cc cece c0ca-ceck keeeun. MU 65 
Average number miles one passenger 

Naaled ..000 cece cece cece cece cece | Oh ag 





steamer, 


The new vessel will be a propeller of 


J, P. Coamsers, General Auditor 
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Personal. 
—Col. Samuel R. Johnson has been appointed mas- 
ter of road of the Baltimore and Ohio Railroad, with 
headquarters at Baltimore. 


—General McClellan resigns the presidency of the 
New York Underground Railroad Co., intending to 
go abroad next April with his family on an extended 
European trip. 

—Miss Stone, of Chataqua, sister of General Stone, 
who has charge of the work of improving the Heli 
Gate chancel, is to be married in this city next week 
to Governor-clect Porter, of Indiana. 


—Hon. 8.8. Coxis gradually recovering from his 
recent severe attack of pneumonia, but some doubt is 
expressed as to his being able to attend to his duties 
at Washington this winter. 


—General Grant is said to be much intcrested in 
the inter-oceanic ship canal question, and it is an- 
nounced that an articla on that subject indicted by 
him will appear in the North American Roview for 
February. 

—Mr. George P. Johnson has recently been ap- 
pointed paymaster of the Fitchburg Railroad Com- 
pany ; Mr. Thomas Whittemore, who formerly per- 
formed the duties of paymaster, devoting all his time 
now to the increasing business of his position in the 
president’s office. 

—tThe financial transactions of Mr. James C. Flood 
through the Stock Exchange during the past five 
years are said to amount to $300,000,000. Mr. Flood 
is described as an exact and punctual man of busi- 
neas, with qualities and habits placing him among 
the exemplary class of citizens. 

—Among the prominent railroad men stopping in 
New York this week have becn Mr. Robert Garrett, 
3d vice-president of the Baltimore and Ohio Railroad 
Company, Mr. Dan’! Robfnson, president of the Troy 
and Boston Railroad Co. and Gen. Jas. S. Negley, of 
Pittsburg, Pa. 


—Hon. Thos. Allen is both a western and New Eng- 
land man having a beautiful place in Pittsfield among 
the Berkshire Hills, and a western home and busi- 
ness headquarters in St. Louis. His profits from his 
connection with the Iron Mountain Railroad, recent- 
ly purchased by Mr. Jay Gould, are said to amount 
to $3,000,000. 





The New Enlarged Welland Canal. 

If it is trae that Oswego vessel ownors are ¢ell- 
ing out, they ara doubtless preparicg to buil’ the 
larger class of craft that the new erlarged Wel- 
land Canal will admit of, It is stated that the 
new canal will be ready by the middle of next 
summer, or, in any event, in time for the opening 
of navigation in 1882. When this new canal is 
finally completed, all the present canal size craft 
will be thrown on the market for sale, or will be 
compelled to seek short routes, as they certainly 
cannot compete with the larger craft on the long 
through route. Another important featare in the 
opening of this new canal will make itself felt at 
Buffalo unless the Erie Canal is made free—will 
make itself felt even then, Our large veszels can 
“goaround” Buffalo, They can go direct'y to 
Kingstov. The St. Lawrence River cannot be 
go: through, as many people suppose, “ to the 
ocean ” by these largo vessels, except in ballast, 
and indeed it does not seem to be tlie policy of 


the Canadians to furnish a through desp-water 
route from the lakes to the At‘antic. If such a 
route was furnished, grain and all sorts of freight 
would simply pass through Canada withoot vay- 
ing terminal and otber profitable charges. What 


the Canadians want is to make Kingston what 
Boffalo is to-day, and the completion of the new 
canal will, without dorbt, go far toward that end, 
—[Cbicago Ioter-Ocean, 





Interest and Dividends. 

—The Hannibal and St. Joseph Railroad Company 
have declared a dividend of 3} per cent upon the 
preferred stock, payable Tuesday, February 1, 1881, 
at the office of the company, No. 78 Broadway. 

—The Lake Shore and Michigan Southern Railway 
Company have declared a dividend of 4 per cent, pay- 
able February 1, 1881, at the Treasurer’s office, Grand 
Central Depot, New York. Hereafter dividends will 
be paid quarterly—on the first days of February, 
May, August and November—in each year. 

—The Michigan Central Railroad Company have 
declared a dividend of 4 per cent, payable February 
1, 1831. This company will alo pay quarterly divi- 
dends in future. 

—The Canada Southern Railway Company have 
declared a dividend of 2 per ceat, payable Feb. 1. 


—The Naugatuck Railroad has declared a semi-an- 
nual dividend of 5 per eent. It is wholly free from 
debt. 

—The Boston and Albany Railroad has declared a 
quarterly dividend of $2 per share, payable Dec. 31. 

—The Norwich and Worcester Railroad Company 
wil pay a dividend of $5 per share on the 10th inst. 

—The Winnissimmet Railroad Company pay a div- 
dend of 8 per cent on the 5th inst. 

—The Fort Wayne and Jackson Railroad Company 
has declared a dividend of 4 per cent on the preferred 
capital stock, payable on demand. 


—The semi-annual dividend of $3 50 per share on 
the stock of the Concord and Portsmouth Railroad 
Company will be paid Dec. 30. 

—The Attleboro’ Branch Railroad Co. has declared 
a dividend of 34 per cent, payable Jan. 1. 


—The Metropolitan Railroad Company (Boston) 
has declared a dividend of 4 per cent, payable Jan. 1. 


—A dividend of 4 per cent will be paid on the cap- 
ital stock of the New York and Harlem Railroad Co. 
on the 3d inst. 

—The directors of the Lehigh Valley Railroad 
Company have declared a quarterly dividend of one 
per cent payable in January. 

—The directors of the Georgia Railroad Company 
have declared a semi-annual dividend of 34 per cent, 
payable in January. 


—A dividend of 4 per cent will be paid on tho 
capital stock of the Paterson and Hudson River and 
Paterson and Ramapo Railroad Companies on the 4th 
inst. at the officg of the Rogers Locomotive and Ma- 
chine Works, 44 Exchange Place, N. Y. 





The St, Louis Republican says: “ Operations 
will immediately be begun on the New Orleans 
and Pacific Road. The track-laying from botb 
ends will begin by January 1, General Dodge 
also says that the traek-'ayiog on the Southeast 
extension of Missouri, Kansas and Texas Road 
from Greenville to Minola, will begio within thirty 
days, and trains will be run to Minola by May 1, 
1881, at the latest, The track on the Texas Paci- 
fic Extension is being laid at the rate of a mile a 
day, and bas almost reached the Taylor County 
line. The grade is now completed 300 miles weet 
of Fort Worth.” 








—Plana are being considered for extending the 
Chicago, Milwaukee and St. Paul Railroad from Grand 
Rapids to Council Bluffs, 





Philadeiphia Stock Exchange, 
Closing Prices for the week ending Dee. 28, 
sllegheny Val.73-1l0s. Aves ccgesesempe 


We DUOC avises wescccs” cas 
Jamden & Am,.66, 1883.... ccc cece sees cece cece 
RG HONE de chbnconceec-cnes eres tees secre eooe eoes 
Mort. 68,1589....c00.c000 

Uamden and Atlantic...... 
a eae 
BON BUNEINNC senses cisinse.  Sean* Kaa! “v0dd . o6de@ beds 
2d mortgage..coccce-cece coos 

WER aadéc nde cascing: ened 
PROUMETOO cccccos. 0c SOR “sca 
1B, NOW. cccccccccse-coee secs 

Del. & Bound Brook.. oust. seen. cone “sede Jesse 

Giesira &. Williamaport'cces voce cece cece teee eves 
Preferred .....ccceseserces eeee e88s ceee epee tees 

OA es TOP Mb cce 8p. cec-isece cess sé0e Sens 
DU cc culecbsbsbade Sekeicvose some iteee. aed 
2d mortgage cccecee- soos voce coer cece coos 

Uehigh Navigation ..-. 37§ 874 37) ».. S7§ 37 
68, 1884... cer eee cee eeee eeee °° @f eeee eeee 108 
Gold Loan...... 
Railroad Loan....++--.+« 
Conv. Gold Lomtisce coos cece coe cess cece seve 
Consol, Mort, Th.eccesseee Lld eee ceee sees 5 

Gehigh Valley «... os. 57 57Y 57 wee 7$0«(«557) 
lst ee ne fees fees fees tees tees 
Ist mort.88, reg.eres-o- oc ease sabe Sasa’ Sade" sees 
STE. chutes sees (RENE MEE <des’ “eqns, ened 
Conzol. mort. Ghecsee- cece coos coos coos e800 veces 
Consol, mort.6s, reg-.137 eee wees teet fhee tees 

Little Sebagthill.-. Pe) a re ee ere 

Minehili & Bch. BVeD eves cece cose sees sees sees 

North Pennsylvania .. 56 we. 56 wee. 56 56 
lst mortgage BBevcce.cece coos seer sees sees sees 
ad mortgage TBescoe.8088. C802 8988 sees sees 1204 
Gen’) mort. ls, COUP.cere sees coos Cees sees eee 
Gen’l Mort. 16,Ye@.++ .... cece °°*%* wees sees cone 

Northern Central. -- 45) 45 45 .... 45§ 459 
BB.cccsece corsecscoes OOF 100 100 .... 10¢ 100 

Northern Pacific ...--+. 38] 83§ .. . ..-. 84) 34 
Preferred .....0--0-0+ 64 64 C4, cee 65h 66 

Pennsylvania R.R..- 62] 62$ 63) .-. 64§ 64) 
Let MOPEZAge.cocccce cece cece coe coos soos cove 
Gon’] MOrtgage.ccoc-sece sees coos coos cece cece 
Gon] Mort. COG.ccccc cece soos coos cee coos cove 
Consol, mort, 68..02 +..-. seoe coer soos coos cave 
Consol. mort. 68, TEg..... occ sece cece sees cece 

Penn.State6s .2dseries .... .2.. soos coos soe sees 

do, Sd series. 100 22. cove cece coor cece 
do. 58, new...-116) ..0. UT eoooe 117 117 
GO. Dereoccesocsises cece’ ceed v600 “e660 cece 

Phila.and Keading..... 264 26{ 26) .... 25] 23% 

lst Mortgage 68....cccces cece secs coe cos seve 


tees eeee sees 


seer fees ona eee 


jose! “sons AR ets 








co 100G ccc ocr cece cece cose 


18,0f 1893........+ mes Se bene, Swen , 0660, 6nd ¢-cons 
Ja.new convertible...... want debe wneh Wats. dans 
Consol. mortgage Te. .1°4 125 ween «cece sree 125 


Conso]. mortgage reg ... ce wmee soos soos veces 
Gen’l mortgage 68....86§chp 864 87 .... 854 87 
Philadelphia and Krie 204 20) 20% .... 20} 205 

let mortgage ,68..+6+-101f 22. WIR anne veer woe 
2d mortgage, T.ee. cone eawe coos sees see ee 
Pitteb., Cin. & St L. Te .... wooo voce veoe 1238 123 
Pittsb., Tituev. & Rufl.. 18] 18% 19 eo. 194 19) 
CERO a a eer oe 
Sohuylkill Navigation.. ... sees coos ce0+ coer wees 
Preferred. 


eecccese 000% ceee seee eee eeee eeee eeee 





68, 1882.... ao ndenees “806 6065 ese. TOE .bees 
United Co.of N. Jersey .ce. coes soos seve te- cee 
Hestonville, (Horse:..cc. coos soos vos 19) ooee 
Chestnut & Wl.(do ).coce soos secs coos sees cece 
Green and Coater(do.)..ce- sees cove sees cess seve 





Baltimore stock,Exchange. 
Closing Prices for the week ending Dec, 28. 
W.22 Th 23.F.24.8at. 26. M.27.Tu.28, 
Baltimoreand Ohio 2. ceo. soos sees cove coos coos 
6s, WEBccccccccesecesscece see Ceee -c0ne cece cove 
68, 1885....... eeesnesée “BEE «des “4000 0600 6600 
Central Ob10 ($50).ce-csee. 49 coos cee 49 ween 
18t MOFtgage .... +00 cove coe cove sees sees oes 
Marietta & UCincinnati..... coos 
Ist mortgage, 78......122 122) wee. coos sone cess 
2d mortgage, 78.00.46. 88 89 wees eoee 91 93) 
8d mortgage,8a...., 98  45§ 48} .... 43§ 60 
Northern Centra) ($50) 454 wee sees woes 404 coer 
2d mortgnge,68 1885.cc0+ sees sees sees veee sees 
8d mortgage, 66,1909...0. coos seer cee seve 1:6 
68,1900, Gold...ceccscteee cone sees sees wee seen 
6s, 1904, ea a ee ee ee 
Orangeand Alex. Ist..c+s+ sees oes sees eaee sees 
2d mortgage, 66.0..0+..0. sees coos 2 00 coe sone 
8d Mortgage ,86....++.... eens eeee eee eee eeee 
GG MOFEBATC, Sbo-cccccce coos 000s cece cece cece 
QO, ,Alex.& Manassaste.... cc. cece cove co cove 
Pittsb.& Connellev.te .... sees cooe coos 1239 woe 
Virginia6s,Consol .. 763 75) 15) «++. 764 778 
Coneol.Coupon|.cc..e0. sees coce veer coos vee 
10-40 bonda.....2..-06. 51 Bl]. BIg wee SLY 52 
Deferred Certificates... coos cos cece seer cece 
Western Maryiand ... 00, -coe coos soos coed cee 
let M.,end. by Balt...oc. soos coos coee coos cove 
24 M. ad 


oO. @eveee teee eees sees eeee eoee 


8d *) 40. serene sees cease eees weer sees 
Ast M.,Umendoreed....c.. coos coos sees sem. sees 
24 M.,end.Wash.©0..... soos coos soos soos ones 
21 Nortk., preferred ..107) 20. sees coer cose cove 
City Passenze: R BRecrocce coos coos coos vee. sese 
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New York Stock Exchange. New York Stock Exchange. 
(Thursday’s quotations follow money article.) (Thursday’s quotations follow money article.) 
Closing Prices for the week ending Dec. 29. Closing Prices “a the week ending “it a a 
Th.23. F.24 G@at.25.M 27.'Tu.28. W.29. ‘Lb. 23, F.24.8at.25.M.27.Tu.28. W.29. 
adams Rs ress., BE os 101 — rH raed 120 Xn haee Erie & W.. 484 494 saee oo = 
Albany and Susgq., el eres gion eaten ee relerred.....seessee. 824 B cece 94 
fy seertgngee” cece ate 0008. cada ° mo ye ees = = bece - mn 162 
2d mortgage... 109 aad ay lana ew 2d 5s fund.. .... OTF eee woes 
Ameriean Express.. 63) 644 .... 644) N.¥.,N.Haven& Hait,,,, esee «co 
ante & Pacific ‘Tel..... .... 34 = 82—ts«83D — ag let eek “sa "38 
Bal,,O.K.& Nor. yi Ww .. 1%. orthern Pacific....... 
Ist mortg: CO 5B..ese0. 99 100 evee = 100) 100" Proferred ...ssecssees 649 it Ls) 
Oanada Southern...... 70) 779 .... 7% 178  77§|/Obioand Mississippi.. 373 8840 S7h 
let mortgage guar....... 104f ose. 164$ 220. 104g] Preferred..c.see seereeee 934 «95 
oe of N.Jersey.. 819 81} .... 8if 82h & Fs eee Bee ences sas 122 eos cece 
ME Mortgage 1590 ....0.. sone seca 8800 soon epey onsolidated 78......se0- soos cees 
78, consolidated, ass...... 1149 ... «eos 116 pore Consol. Sinking fund .... ..2. seoe coos voce coco 
18, convertible, a68...... see. sess coos coos see. | Pacific Mail 8.8. Co... 524 Gif .... 51§ 499 
TB, ImCOMO@ccarcesscccccee 94 coon 94) 91] | Pacific R. R. Of MOswercoee coon sone see eee sees 
Adjustment .cccccccccccce cece 113) 119B 2.0. ] Ast mortgage..co- see coos coos coos 100 woos core 
tees 874 0 coos Y4d O3f G3p] Bd MoOrtgage-.oe. sor soee coos cone «000 - ay 
By GOlG..cceccsocccecseoee S17 sees coon LLT§ 118 | PanamB.ccecec-cocsescencs cons sees coer & 
16tM.(San Joaquir)..... .... Lic. ssse sees sees] Philadelphia & Reading 64) 62) .... “Gif 63 63 
1st M.(Cal. and Vd cccee eaee Se. +00 esee sees Pitts. Ft.wW. & Chi. gtu eoes 0800 wmme 2.08 seee sees 
SMG UNE Cle caves case ceva cece dden sede, peed Let MOrtgage..ec.cce sees coe coer coos 110 ance 
Chesapeake and Ohio... 235 24) .... 24f 24f 254] 9d mortgage..cccces cece cose coer sees seee tee 
Uhicago and Alton ...168 {68 .... 15%) we. 166 Bd MOFEBALE ...0-00e co-s tees reese sees eee sees 
Preferred. .escccceeessoss soos soos coos veee 153 | Pullman Palace Car..,.124 125 woos 125 - ewes 
Let mortgage.cccccces125 secs coos cece cooe ceo Quicksilver Mining Co.cr.- +++ ses 14 = ‘ey 
Blinking Fund..ssee---o0s ooee coos cess 11D soe Preferred......---0-ens+ 53 seee 53 6 
Vhic., Burl. & Quincy 177 181 .... boy, 179° 179 | gt. Louis & San Fran.. 44) a woes - as * 
18 Consol ,1008..-+0- sere sane seen oan edie Preferred ...+..cessees eves 
Ohic., Mil.andSt. Paul.112§ 113 .... 213% 113) 1Li4 ist Preferred......... 944 96 oe. 96 975 98 
Proferred.... 000-0123 22h... 122 123] 1234] gt. L., Altonand T.H..... 39 s+. Alt ii 
Lot Mortgage, BG...00. e002 sees cove cose coee sees] Preferredsececccssecseess 112 eves sees 
a4 ae wees sone tees tees enee ooeel Lat MOFEEAGE, -0-. +++ 00" oes sees c00e cece cee 
o eeeeeareasteees eeee eeee sees eee t. OTTO. s- eee eeoe ence ese6 eeec 
let MC Le Orome div... TBE: ccas aces ‘sane tea pe Pe I snccaees cose sees 99 984 = 
Lot M.(L.and M.div....0. spe. coos oes 125) «00. | ge. 1,.. Iron Mt. & 8. As. 54! eee 
let MCI. and D.ext deoes 1234 sees sees soos eee lst MOFtGAge..e--se0s-*° eeee eene eeee eeee tee 
letM.CH. a D, div.:1194 12 eoce cove ecoe 120 24 mort BFC. oe sess sees ones pe 002 —_ —_ 
jer .cO. & 3 -Sr. ecee cece cose sass 1354 coe Tol... & vas. — ees oe 
oneo ate ° eereeee feee sees s see " est. eo tess) Ceee eee cece cece 
OCure.@ Northwesterd.126 125) .... 125 125 1244 euien He «nce. 00s. Sy 108h .... i” 112g 113 
ce menceeee o- 1893 140g .... 141 Lal 140} let oe > meme ‘jh ae ee iia) sees 
st mor Cuveee ecer eee . eee ess Beeccee C006 cece enna: caes eee 
Sinking and €B-s0e- 250 Stee - toe dating Fund 6s...- 193 - aie hace - 
t coee tee coe i .65 ‘ aha: sada Kaden 
Goemenaets venta 80 no oe. ee] Statens: et acces cee 
Sie. Mock isi. Pao 86h 884 Sp Mi’) GaN Mortgage. cozsce cece ol SSS oh oo 
G8, 1917, €.. -eecesee-coee tres seer cose coon see | mq Consolidated. .co.see- coos sees coos eee 
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New York Stock Exchange. 
Closing Prices for the week ending Dec. 29. 


Th.23, F.24.8at.25 M.27.'1'u.28. W.29- 
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London Stoca Exchange, 
-——Closing Prices -- 
Dec. 3. ™e. 10 
Baltimore and Ohio (sterling).......115 —1]7 117 —119 
Centralof New Jersey $100 shares. 78 — 82 78 — 82 
Do, Cons. Mort. Oct.79 coupon...316 118 116 —118 
Do. Adjustment bonds.........6. 112 —1'4 112 —115 
Do. Income bonds..... sessecesene 9E— 98 OE— 18 
Det., Gd. Haven & Mil. Equip. bds.112 —114 113 —115 
Do. Con. M.5 p.c.till’84 after 6p.c.108 —110 108 —110 
[llinois Central$100shares.........1244—125} 126 —127 
Lehigh Valley Consol.mortgage....116 —118 118 —118 
N.Y. Cent.& Hud. Riv. Mt. bonds 136 —138 189 —141 
Do. $100 shares-.--.0.....+00.000.148 —150 149 —151 
Do. Mort. bonds (axy....... seveesL2ZL —123 121 —123 
N.Y., Lake Erie & West., $100 shs... 471— 48) 48 — 483 
Do. 6 p. c. pref. $100"shares......... 88 — 8t 81 — 83 
“Do. Ist Con. Mor:. Bonde (Erie)...128 —130 129 —181 
Mort. Funded Coupon bonds.....126 —128 127 ~—129 
Do. do. 24 do. .-....+eee.ee-10l —1C3 101 —103 
Lo. 2d Consol. Mort. bonds.......101 —103 97 — 99 
Po.Geld Income Bonds........... 85 — 90 85 — 90 
N. Y., Penn. & Ohio lst mor.. bds.... 565 — 56 66 — bY 
Do. Prior Lien Bonds (sterling)....104 —106 104 —:@6 
Pennsylvania, $50 shares........... 4i~— 85) ¢4 — 65 
Do. Con. Sink. Fund Mort..... o+- 121 —123 118 -- 1903 
Philadelphia & Reading $£0 chares. 26)— 274 25j— 26 
General Consol. Mortygage........112 —114 112 -114 
Do. Improvement Mortgage...... 93 —!62 102 —103 
Do. Gen. Mort. '74, ox-deferd. cou. 89 —- 91 88 — 90 
Do. Scrip for the 6 det. § conpons. 81 — 80 87 — $0 
Pittebg, Ft W.& Chic. Equip bds.110 —112 110 —112 
St. Louis Bridge !st mort. gold bonds119 —121 1:9 —12t 
° lst pref. stock,..... 74 — 78 16 — 80 
Union Pacific Land Grant lst mort.115 —117 115 —117 
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Financial and Commercial Review. 


Tuurspay Eventne, December 30, 1880. 

The roling rate for call loans is 6 per cent. 
Time loans are 6 to 4 percent. Prime mercantilo 
paperis 626 per cent. 

The posted rates for prime bankers’ sterling are 
now 4.8114¢ and 4.8414. The actnal rates are 
4.803{@4.81 and 4,83'44@4.84. Cable transfers 
are 4,.84@14. Prime commercial bills are 4.79@ 
a gross earnings of the Philadelphia and 
Erie Railroad for the month of November, 1880, 
were $324,965 86, the expenses $189,112 05, and 
the earnirgs $135,853 81. The net earnings for 
the eleven months of 1880 were $1,255,971 25, 


" against $845,081 82, an increase of $410,889 43, 


A suit is now being tried before United States 
Judge Woods at Atlanta, involving the validity 
of the bill creatiog the Georgia Railroad commis- 
sion, which has recently ordered a general reduc- 
tion of freight and passenger fares over the rail- 
roads in that State, The suit is brought by a 
foreign stovkholder in one of the roads, Tho 
most eminent counsel in Georgia appear in the 
case, and Gen. Robert Toombs, the antkor of the 
bill, in part represents the State. The progress 
of the case is watched with much interest. 

Track laying was commenced on the 20th inst. 
on a railroad which is to connect Norfolk, Va., 
and Elizabeth City, N. C., and it is to be pushed 
to early completion. The distance is 45 miles, 
and the money to build the road was raised in 
the North, with the exception of $25,000 sub- 
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being made with steamboat companies and sail- 
ing crafts from all the adjacent waters (being 
rivers and sounds) to make Elizabeth City their 
point, and connec! with the railroad, and perisb- 
able articles will have from 24 to 36 hours ac- 
vantage from it, 

The closing quotations on Thursday were: 
Adams Express, 120@121; American Express, 
6814@64; American District Telegraph, 61@ 
68; American Union Telegraph, 70}4@70% ; 
Canada Southern, 75@7534; Central of New 
Jersey 88546 883, ; Central Pacific, 9344 @93% ; 
Chicago and Northwestern, 1267,@127 ; do. pref., 
141@1411¢ ; Chicago, Burlington and Quincy, 
17914 @180 ; Chicago, Milwaukee and St. Paul, 
11414011434; do. pref. 124@1241¢; Chicago, 
Rock Island and Pacific, 13814@189!¢ ; Columbus, 
Chicago and Indiana Central, 21@211¢; Cleve- 
land, Columbus, Cincinnatiand Indianapolis, 9534 
@96; Hannibal and St, Joseph 48540487 ; do. 
pref., 104@1041¢ ; Lilinois Central, 12634@1263;: 
Lake Erie and Weatern, 4134@42'¢ ; Lake Shore 
and Michigan Southern, 13554 @135% ; Michigan 
Central, 12534912544 ; Metropolitan Elevated, 
107@108 ; New York Elevated,121'5@1213; ; New 
York,. Lake Erie and Western, 5044@505 ; do. 
pref., 9034@91; New York, Ontario and West- 
ern, 8014@301¢ ; Ohio and Miss., 8854 @385¢ ; do. 
pref., 100@-- ; Pacific Mail, 5034 @504¢ ; St. Louis, 
Tron Mountain and Sonthern, 5437@55; Union 
Pacific, 1124%@11254 ; Unted States Express, 
52@58' ; Wells Fargo Express, 117@118; West- 
ern Union Telegraph, 815¢@813. 

The following quotations of sales of Railway, 
and other securities, for the week, are in addi- 
tion to those giver elsewhere in our columns: 

Nsw Yerk—Atchison, Topeka and Santa Fe 
148; Am. Dock and Imp. Co. 7s, ass., 124 ; Bos- 
ton end New York Air Line, 4744 ; Boston, Hart- 
ford and Erie Ist, 49; Belleville and Southern 
Illinois Ist, 115 ; Chicago, St. Louis and New 
Orleaus, 4114 ; Chesapeake and Obio Ist pref., 
85 ; do. 2d pref., 2534 ; do, Ist, Series B, 81; 
do. cur, int., 504 ; Chicago, St. Paul, Minn. and 
Omaha, 495, ; do. pref., 101; do. consol., 106 ; 
Central Iowa, 87 ; do. 1st, 114; Chicago, Milwau- 
kee and 8&t. Paul, 8, W. div. 6s, 11044 ; do. South 
ern Mion, div., 11044 ; Col., Chi, and Ind. Cent. 
1st Trnst Co. certif, ass., sup., 10634 ; do. I[oc., 
5634 ; Chicago, St. Paul and Mion, L. G. 12034 } 
do.ionc., 121; Chicago, Barlington and Quincy 
8s, 11244 ; Denver and Rio Grande, 8385¢ ; do. 
1st, 115 ; do. let consol., 1164¢ ; Dubuque and 
Sioux City, 82 ; Denver, South Park and Pacific 
Ist, 11034 ; do. 1st consol., 11634 ; Delaware and 
Hudson ist, Penn, div., 122 ; Hannibal and Cen- 
tral Missouri 1st, 110 ; Hudson River 2d §. F., 
110 ; Houston and Texas Central 2d, M, L., 116 ; 
do, 1st, Western div. 11234 ; do, Inc. and Ind., 
97; IaJ. bloom. and Western, 481% ; do, Iac., 
69 ; do, Ist, 80 ; do. 24,70 ; Interaational and Gt. 
Northero, 50; do, Ist, 107; de. 2d inc., 88 ; 
Indianapolis, Decatur and Springfield Ist, 1051¢ ; 
do, 2d, 60; Keokuk and Des Moises, 14; do, 
prof., 41 ; go, let, 103 ; Kansas Pecific, 1st cou- 
sol., 10434 ; do, inc. No, 16, 102; do, 7s, Leaven- 
worth Branch, 140; do, 6s, Denver Div. ass., 
1081¢ ; Lake Erie and Western, 413¢ ; do, ine., 
68 ; Louisville, New Albany and Chicago 683; ; 
Louisville and Nashville 2d, 10534 ; do, Gen’ 





mort., 6s, 10214 ; do. consol., 121 ; Lehigh and 
Wilkesbarre income, 7514 ; do. 1st consol. ass., 
10544 ; Laf., Bloom. and Muncie inc., 7334 ; Man- 
hattan Beach, 35 ; Mobile and Obio, 2244; do. 
Ist deben., 88 ; do. 2d deben., 58 ; do. 3d deben., 
40; do, 1st mort., 106; Missouri, Kansas and 
Texas, 447 ; do. consol. ass,, 1123¢ ; do. 2d, 77 ; 
Marietta and Cincinnati Ist pref., 944 ; Mioneapo- 
lis and St, Louis 1st, 110; Michigan Central 8s, 
115 ; Missouri Pacific lat consol., 105 ; Nashville, 
Chattanooga and St, Louis, 75 ; do. Ist, 6s, 120 ; 
New York, Ontario and Western, 80%; New 
York, Pennsylvania and Ohio inc., 61144; New 
York, Lake Erie and Western Inc., 91; Obio 
Central, 24; do. inc., E9% ; do, 1st, 106; Oregon 
Railway and Nav., 126; do. Ist, 10854 ; Ohio 
and Mississippi 1st, Springfield div., 116 ; Peo- 
tia, Decatur and Evansville, 2734 ; do. 1st, 107 ; 
do, inc., 75 ; Quincy and Toledo 1st, 108 ; Rome, 
Watertown and Ogdensburg, 80; do. 1st consol., 
8034 ; Syracuse, Bioghamtoa and New York Ist, 
120 ; St. Paul and Sioux City Ist, 1097 ; St. 
Louis, Kansas City and Northern, 8t. Charles 
Bridge 1st, 10834 ; do. Clarinda Branch, 99 ; St. 
Paul and Doluth, 36; do. pref., 73; St. Paul, 
Miov. and Man., 88; do, let, 11134 ; St. Louis 
and San Francisco, Class A, 100; do. B, 897 ; 
do. C, 864g ; Southern Pacific of California, Ist, 
193 ; South Pacific of Mo. Ist, 10614 ; St. Lonis 
and Iron Mt., Ist pref, inc., 9134 ; do. 2d pref. 
inc., 76; do, Cairo and Falton Ist, 1144; do, 
Arkansas Branch Ist, 10844; Texas and Pacific, 
436 ; do. inc. L. G., 75144; do. Rio Grande div., 
9814; Texas and St. Lovis Ist, 94; Union Pa- 
cific Collateral Trost, 107 ; Wabash Gen’] mort., 
6s, 9634 ; Alabama, Class A, 75 ; do.C, 8814 ; Ar- 
kansas 7s, L. R. & F.8. R. R., 13 5 do. 6s, Fand 
Act, 24; do. 7s, M. & L.R, RB, R., 23 ; Louis- 
iana 7s, consol., 53; North Carolina consol, 4s, 
8346 ; do. 6s, new issued Chatham R.R,, 75¢ ; 
do, 8. T., 8d Class, 8 ; South Carolina 63, non- 
fand, 6; Tennessee 6s, old, 50; do. new, 495¢ ; 
Virginia 6s, old, 3544 5 do. 6s, consol,, ex mat, 
coup., 7734; American Union Tel., 72; Am, 
Dist. Tel,, 62; Canton Co., 62; Sutro Tunnel, 
13% ; Colorado Coal and Iron, 33; do. Ist 6s, 
9144 ; New Central Coal, 28% ; Maryland Coal, 
24; Pennsylvania Coal, 215; New York and 
Straitsville, 661g ; Central Miniog, 434 ; Caribou, 
2144; Excelsior, 644; Homestake, 2934 ; Little 
Pittsburg, 2; La Plata, 9; Standard, 231 ; 
Starmont, 8. 


Philadelphia,—Am, 8, 8. Co, 6s, 111; Belvi- 
dere Delaware 3d mort., 10614 ; Ciocionali 7.30s, 
Av. bonds, 126 ; Chesapeake and Delaware Canal 
6s, 85 ; Central Transp., 4944 ; Erie and Western 
Transp, 6s, 10234 ; Nezqueboning Valley, 56; 
Philadelphia and Reading C. & I. mort, 7+, 60; 
People’s Pass, R. R. 78, 105 ; Philadelphia, Ger 
mantowo aod Norristown R. R., 10344 ; Phila- 
de!phia and Reading R.R. scrip, 61 ; Pittsburg, 
Titusville and Buffalo pref, 25; St. Paul and 
Duluth, 40; do. pref., 7914 ; Shamokin, Hazleton 
and Wilkesbarre 5s, 90; Steubenville and Indiana 
6s, A. & O., 10434; do. JI. &J., 10644 ; Texas 
and Pacific consol. mort. 6s, 9914 ; Uaion and Ti- 
tusville 78, 102; West Jersey and Atlantic 6s, 
105 ; Warren and Franklio 7s, 114. The latest 
quotations are: City 6s, 110@111]; do, free of 
tax, 128@180 ; do, 4s, new, 106}4@110 ; Pennsyl. 





vania State 6s, 2d series, 101@102; do, 8d se- 
ries, 109@— ; do. 5s, rew loan, 116@117 ; do. 
4s, new, 108!¢@111 ; Philadelphia and Reading, 
2634@265¢ ; do. consol, mort. 7s, coup. i2434@ 
12544; do, reg., 124@— ; do. mort, 6s, 117@—; 
do, 78, 1898, 119@122 ; United New Jersey R. 
R. and Canal, 180@1801%; Pittsburg, Titusville 
and Buffalo R. R., 19/4@193% ; do. 78, 98@991¢ ; — 
Camden and Amboy mort, 6s, 1889, 114@—; 
Pennsylvania R. R., 645¢@643{ ; do. 1st mort., 
10244@102%{ ; do. gen’l mort., coupon, 125@ 
12516 ; do. reg., 124@— ; do. consol. mort, 6s, 
reg., 116@— ; Little Schuylkill R, R., 54@55 ; 
Morris Canal, 60@61; do, pref., 164@167 ; 
Schuylkill Nav., —@5; do. pref., 934@10% ; 
do, 68, 1882, 7634@88; do. 1872, 103@106 ; 
Elmira and Williamsport pref., 52@— ; do, 6s, 
1113{@114 ; do. 5s, 89@—; Lehigh Coal and 
Navigation, 8734 @27% ; do, 6s, 1884, 108@1113¢ ; 
do, R. R. loan, 115@117; do. Gold Loan, 109 
@109% ; do. consol, 7s, 11416011544 ; Northern 
Pacific, 323@34; do. pref., 6514406613; North 
Pennsylvania, 5574@561¢ ; do. 6s, 108@110; do, 
7s, 119@121 ; do, Gen’l mort. 7s, reg., 120@122; 
Philadelphia and Erie, 2034@21 ; do, 6s, 10214 
@—}; do. 7s, 121@— ; Minehill, 58@5834 ; Cat- 
awissa, 18146@14; do. pref., 501¢@504 ; do, 
new pref., 4734¢@48¢ ; do. 7s, 1900, 114@— ; 
Lebigh Valley 57@571¢ ; do. 63s, coupon, 121@ 
128 ; do. reg., 121@122 ; do, 2d mort, 7s, 18134@ 
— ; do, consol. mort., 11334@11714 ; Fifth and 
Sixth streets (horse), 125Q-- ; Second and Third, 
107@115 ; Thirteenth and Fifteenth, 70@73 ; 
Spruce and Pine, 55@57; Green and Coates, 
99@103 ; Chestant and Walnut, 85290; Hes- 
tonville, 19920 ; Germantown, 70@—; Union, 
110@115; Lombard and South, 1214@18; West 
Philadelphia, 79@— ; People’s, 16918 ; Con- 
tinental, 101@—. 

Boston.—Atchison, Topeka and Santa Fe 7s, 
Dutch Stamp, 120 ; do. 5s, 1909, 997% ; Boston, 
Clinton and Fitchburg, 234¢ ; Boston Land, 7% ; 
Boston Water Power, 9% ; Brookline Land, 43¢ ; 
Burlington and Misscuri River id Nebraska 6s, 
non-exempt, 104; Boston, Revere Beach and 
Lynn, 105 ; Chicago and West Michigan, 78 ; 
Connecticut and Passumpsic Rivers R. R., 8844 ; 
de. 7s, 117 ; Chicago, Milwaukee and St, Panl, 
Dubuque div, 6s, 104 ; do. Wisconsin Valley div, 
6s, 101 ; Cincinnati, Sandusky and Cleveland 7s, 
106 ; Cheshire pref., 6044 ; Central R, R. of Iowa, 
36 ; Detroit, Lansing and Northern 7s, 1907, 
11434 ; Eastern (N. H.) R. R., 85 ; Flint and Pere 
Marquette 2534 ; do. pref, 82; Framinghem and 
Lowell 5s, 1891, 905¢ ; Lowa Falls and Sioux City, 
64; Kansas City, Lawrence and Southern, 91; 
do, 48, 101 ; Kansas City St. Joseph and Council 
Bluffs, 121 ; do. 1st 7s, 121 ; Kansas City, Fort 
Scott and Galf, 74 ; do. pref., 126; Little Rock 
and Ft. Smitb, 64; do. 7s, 11034 ; Louisiana 
and Missouri River R. R., 124 ; Marquette, 
Hougbton and Ootonagon pref,, 7244 ; do. 6s, 
99 ; Maobattan Beach 7s, 95 ; Monadnock R, R., 
45 ; Nodaway 7s, 108 ; New Mexico and South- 
ern Pacific 7s, 1909, 116 ; Ogdensburg and Lake 
Champlain income, 6s, 3744 ; do. 1st consol. 6s, 
9034; Pullman Palace Car 7s, 1892, 114% ; 
Portsmouth, Gt. Falls, and Conway, 20; Quincy, 
Alton and St, Lonis 6s, 92 ; Rutland, 6 3 do. pref, 
2934 5 do, 6s, 997 ; do, 5s, 1898 80 Republi- 
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can Valley def., 98; do, 6s, 10844 ; Summit 
Branch, 21144 ; Southern Kansas and Western 
7s, 111; Toledo, Delphos and Barlingtou, 93; ; 
Vermont Central 8s, 1902, inc. and ext., 70@75 ; 
do, 7s, 1886, consol., 9 ; Wisconsin Central, 181¢ ; 
do, pref., 35 ; do, 2d series, 574¢ ; do. pref. 5s, 
100; Allouez Mining Co., 5 ; Atlantic, 18 ; Aztec, 
134; Brunswick Antimony, 20; Blue Hill, 3% ; 
Central, 42 ; Catalpa, 244; Copper Falls, 1544; 
Franklio, 17; Harshaw, 56; Horon, 534; Mes- 
nard, 1% ; National, 234 ; Osceola, 39 ; Pewabic, 
2814 ; Phoenix, 4; Ridge, 7; Sullivan, 6; St. 
Clair, 8; Silver Islet, 365 ; Star, 2; Wasbington, 
87 ee. 

Baltimore.—Baltimore City 63, exempt, 122 ; 
do. 6s, 1900, new, 123 ; do. 5s, 1900, 11644 ; do. 
5s, 1894, 116; do. 5s, 1916, 1173¢ ; Cincinnati 
7.308, 1888, 120; Maryland Defense 6s, 106 ; 
Northern Central 5s, 100 ; Parkersburg Branch, 
10; Virginia consol. coupons, July, 1881, 89; 
Virgioia Black Scrip, 8 ; Virginia 10-40 coupons, 
91 ; Wilmington, Colambia and Augusta, 6s, 106. 
The lata quotations are: Central Ohio, 48@ 
4916 ; Baltimore and Ohiv, —@184 ; do. 6s, 1885, 
109@110 ; Northern Central, 4544@—; do. 6s 
1900, gold, 113@— ; do. 6s, 1904, gold, 114440 
— ;do. 5s, 1926, 99'44@100 ; Marietta and Cin- 
cinnati Ist mort., 1892, —@122 ; do, 2¢ mort. 7s, 
9214@931¢ ; do. 8d mort. 8s, 497;@50}¢ ; Pitts- 
burg and Connellsville 7s, 123@— ; Orange and 
Alexandria Ist 6s, 115@—; do, 24 63, 119@— ; 
do, 8d 8s, 95@— ; do. 4th; 57@60 ; Orange, Alex. 
and Manassas 7s, 9814@— ; Virginia consol. 6s, 
7734977% ; Virginia 10-40 bonds, 513(@52; 
Virginia consols coupons, —@91 ; City 6s, 1886, 
—@113 ; do, 6s, 1890, 1168—; do, 63, exempt 
--@122 ; do. 5s, 1894, 115@116; do. 5s, 1916 
11744@— ; do. 5s, 1900, —@11644 ; Wilmington, 
Columbia and Augusta 6s, 10450105; Ricb- 
mond and Danvillo R. R., 8644@88 ; Western 
Maryland 6s, Ist guar., 117@—; do. 2d pref, 
107@110 ; do. 2d guar., 117@122 ; do. 3d guar., 
120@— ; do, Washington Co., guar., 110@—; 
City Pass, R. R., —@40 ; Union Canal endorsed 
by Canton Co., 115@— ; Virginia and Tennes- 
see 2d 6s, 105@— ; do. 8s, 122@—. 





Assignment of Registered Bonds. 
Judge Lawrence, First Comptroller of the 
Treasury, has rendered a decision ia regard to 
the assigoment of registered govoroment bonds, 
in which he holds : 


First, that the owner of government registered 
bonds inscribed in a fictitious name, may, by such 
name, assign them to a bona fide purchaser ; 
second, the government as @ matter of strict 
right, is under no obligation to pay the holder of 
bonds fraudulently cansed by him to be regis- 
tered (inscribed) in a fictitious name; third, 
bonds inscribed in a given name are presumed to 
be owned by some person of that name, and pur- 
chasers under one assuming to be owner ina 
fictitious name must, to secure a transfer of reg- 
istry or payment, first make clear proof of bis 
ownership; second, of the good faith of the trans- 
action ; tbird, by bond indemnify the United 
States against loss or expense, aud to pay any 
lawful elaimant ; end fourth, farnish suck other 
evidence and do such acts as may, unter the cir- 
cumstance, be practicable and reasonable ; fifth, 
if bonds be inscribed io the name of one person, 
but purchased with the money of another, as be- 
tween them a trust may arise, unless it be re- 
butted by relationship or other fact, Io such 
Cases questions may arise as to power of courts 





of equity to give relief ; fifth, the goveromen* is 
not beund, even on notice of latent equities 1° 
bonds to protect them, bat may deal with the 
party holding in regolar form the legal title; 
sixth there may be cases in which bonds may 8° 
far disclose the character of a trust asto mak® 
it the duty of the government not to permit trans- 
fers in violation of it. 





The Iron Steamboat Company. 

The company recently organized io thisfcity for 
the purpose of constrncting iron steamboats es- 
pecially adapted for carrying passengers with 
speed and safety, bas its plans well underway and 
bas already given out contracts for building sev- 
eral steamboats, Tbe new Iron Steamboat Com- 
pany has among its originaturs and stockholders 
maoy solid capitalists and practical mea connect- 
ed with promioent banking houses and transpor- 
tation and building companies, among whom are 
Mr, Rufus Hatch, Mr. John Roach, Mr, Samuel 
Carpenter, General Eastera Passenger Agent of 
the Pennsylvania Railroad, and Mr, J, B. Hous- 
ton, President of the Pacific Mail Steamship Co. 
The company propuse to have ready for the open- 
ing of the next summer season a fleet of iron 
steamboats constructed in the most substantial 
manner, of greatspeed, non combustible and with 
numerous water tight compartments and other 
improvsments for securing the highest conditions 
for safety obtainable, Arrangements have been 
made by which a large amonnt of the steamboat 
traffic between New York and adjacent seaside 
resorts will come to the boats of this company of 
necessity, while plans are being perfected with 
leading railroad companies insuring to the com- 
pany a large excursion business. The first efforts 
being made are to secure locally for coast, sound 
and river service a fleet of vessels with whicb 
some of the horrors of last years excursion seasor 
would be impossibilities, 

Extending beyond this the company have 
10 view the construction of steamships of sim- 
ilar character for ocean traffic if suitable en- 
courngement is offered by our Government, ard 
it is but natural that such encouragement shoold 
be given since the needs of our shipping interests 
bave been so clearly defined and are attracting 
so much carefal consideration, Subscription for 
a limited amount of the capital stock of the com- 
pany, not exceeding $2,000,000, will be received 
until Jan, 12, in shares of $100 each, and the in- 
vestment promises toa very popular one, espe- 
cially as it bas for its basis considerations for the 
travelling public as well as some enterprising 
business plans, Enterprises looking to public 
safety and convenience as well as to making 
money have strong elements of popularity in them. 
The company have now seven iron steamboats 
under contract to be finished by the first of next 
Jane. They are to be built by Messrs. John Roach 
& Son of Chester, Pa. and Messrs, Cramp & Sons 
of Philadelphia. Their capacity is to be for 
about 2,000 passengers, with a speed of twenty 
miles an hour. 





A dispach dated Cincinnati, December 28, says 
that negotiations are pending and wiil probably 
soon ba completed for the purchase by several 
Cincinnati capitalists, (among whom are Charles 
W. West and M, E. Ingalls,) of the Kentucky 
Central Railroad. The plan is to build a road to 





connect the Kentucky Central with the Knoxville 





and Obio Railroad, and by combinations with 
existing roads to make a through line from the 
Northwest tothe seaboard, It will be independ- 
ent of the Louisville and Nashville Railroad, 





Hannibal and St. Joseph Railroad Co. 
The Hannibal and St. Joseph Railroad Com-— 
pany has issued the following brief statement of 
its business for the year ending December 81, 
1880—December being partly estimated : 
Gross CAarnings sme. wore cece cove cove oo $2,074,849 
Operating expenses .... .... $1,827,872 
Construction and equipment. 139,464 
—-—— 1,467,336 
Net earnings 0.0 sees sees voce oes$1,107,018 
Fixed charges, .... ...0 «se... $654,640 
Dividend 3 per ci, Aug. 2, 1880 152,490 
: ——_—— 807,130 
$299,883 
177,905 
$121,978 
63,505 


Dividend 33¢ per cont ..0. secs seve ce 


Proceeds from free lands .... .cce cece 


DORNGS ha ka axicdicc ccis teste 





New York, Lake Erie aad Western R. R. 

The following is a statement of the gross earr- 
ings, working expenses and net earnings of the 
New York, Lake Erie and Western Railroad for 
the month of October, 1879 and 1880—being the 
first month cf the current fiscal year: 


1879. 1880. 
Gross earnings. .... $1,713,697 67 $1,899,910 12 
Workiog expenses.. 997,975 14 1,013,405 41 





Net earnings... $715,722 58 $886 504 71 
—showing an increase in gross earnings of $186,- 
212 45, in expenses of $15,430 27, and in net earr- 
ings of $170,782 18. 





Northe:in Central Railway. 

The following Is a comparative statement of the 
gross earnings, operating expenses and net earr- 
ings of the Northern Central Railway Company 
far the month of November, 1879 and 1880: 


1880. 1879. 
$459,053 68 $377,316 48 
802,450 79 226,278 45 


Net earnings.. $156,602 89 $151,043 03 
For the eleven months ended November 30, 
1879 and 1880, the earnings, expenses, etc., were: 


1880, 1879, 
Gross earnings. .... $4,556,076 81 $3 693,349 84 
Operaticg expenses. 2,984,864 09 2,637,182 09 


Gross earnings...... 
Operating expeases,. 








Net earnings. ..$1,571,212 72 $1,056,217 76 


The managers of the Chesapeake and Ohio 
Railway announce that during the first six months 
io 1881 the direct connection to Louisville via 
Lexington and Big Sandy Railroad will be com- 
pleted ; also the consection to Columbus, Toledo 
and the Northwest via the Scioto Valley Railroad ; 
also the extension down the peninsula to New- 
port News, while other connections of great ad- 
vantage are in process of arrangement. 


The St. Paul and Duluth Railroad bas been 
consolidated with the Chicago, St, Paul, Minonea- 
polis and Omaba Railroad. President Ilsley of 
the former road has resigned, and is succeeded 
by H. H. Porter, who is likewise President of the 
Chicago, St, Paul, Mioneapolis and Omaba Com- 
pany. 
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RAILROAD AND CANAL DIVIDEND STATEMENT. 





Showing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend, 





on uci tS 



















































































Marked thus (*) are leased! Dividend ||Marked thus (*) are leased Dividend ||Marked thus (*) are leased] Dividend 
roads. Payable. roads, standing. Payable. roads, Payable 
Albany and Busq*......100 Jan. ’81 84)(Louisv., Cin, and Lex.. 50/$1,623,483| J. . JJuly 698 ||Ware Rivec*...:......--100) J. & J. |Tuly's0 3 
Ashuelot... pice 100 Oct. 79 14|\Louisville & Nashville..100} 9,052,950) Nov. 188/0, 100 stk.|/Warren (N. J.).....---.100 A. &O. Apl. 180 y 
Atch., Lop. & Santa Fe.100 Nov.’80 2 ||Louiav., N. Alb. & Ohi..100} 3,000 000) J. & D. | Dec.’70 8 ||Warwick Valley--.. --.. 100 J. & J. |July '80 3 
Atlanta and West Point.100 J. |July 80 4 ||Lowell and Andover....100 J.& 4. vies f 80 34||Westcheat. & Phil. pref..100 J. &J. | July’s0 2 
Atlantic and St, Law*..100 Sept.’80 8 ||Lowell and Lawrence ..100 A. & O.| Apl. "78 2:||West Jersey. .... .... -..100 FPF. & A.|Nov. 792 
Augusta and Savannah. 100 June’80 34||Lykens Valley ...-----.100 F.M.AN|Feb. 79 24)| Wilmington & Weldon-100 J. & D. |Nov.’793 
Avon,Geneseo & Mt. M.*100 .|Jan. 788 ||Manchester and Law..-.100| 1 M. & N. | Nov.'80 5 || Winchester & Potomac*100 J. & J. |July 80 8 
Baltimore and Ohio, ....100 Nov. 80 5 ||Marietta & Cincinnati... 50] 1 — & —}. ~-...--- || Winchester & Strasburg*100 J. & J. | July '80 3 
« pref. 100 . |Jaly 803 * * 1st pref. 50] 8,130,719] M. & 8 | Sep.’66 3s/| Worcester and Nashua. 75 J. & J. |Jan. 81 2 
Washin n BY, -coe = 106 1,650,000 . }Oct. 805 ss « 24 pref. 60 4,460,368 M. & 8S. Sep. "66 3s HORSE POWER BR. RB. 
Berksbire* .--- ---- onee - 100 Apl. 80 1}||Massawippi*..... ......-100} 400, F.&. A | Aug.’80 2 ‘ : 
Boston and Albany .---100 M. & Dec. £0 2 ||Memphis & Charleston* 25) 5,312 J. & D. |Jan.- 693 || Albany City--.. .... --.. 100 eh, Tee 
pos., Clin., F. & N. Bed.100 —«& <== «- wee ||Metropolitan Kievated..100} 6,500,000) quarterly| Jan. 81 24/|Baltimore City -...-... .& J. & J. \Jan. 815 
rf “ — pref.100 soe ovee.| Oct, 80 24'|Michigan Central ...... 100}18,788,204) &.& A.| Feb. 81 4 ||/Balt., Cat, & El. Mills...100 J. & J. |Jan. 80 3 
Agricultural Br. guar-.100 J. & D. | June'76 3 |/Middlesex Central..-.--100| 2,136 shs} F. & A.|Avg.’80 3 ||/Boston & Chelsea pref.. 50 A. & O. |Oct. 861 
Bost.,Conc.& Mont.* pret100 M. & Nov.’80 3 ||Mill Creek & Minehiil* 60 J. & J. | July 80 5 || Broadway (Brooklyn).--100 J.A.J.O |Aplh. 78 4 
Boston and Lowell. .-.--500 J.& J, }Jax. 812 |/M. Hill & Schuyl. Hav.* 60} 3,856,450] J, & J. | July 80 34||Broadw. & 7th Av. (N Y)100 J.A.J.O.|Apl. 79 24 
Boston and Maine---- -.100 M. & N.| Nov. 804 |/Miesouri Pacific.........1(0}12,416,000| quarterly| Jan. ‘81 1;|/Brooklyn & Hunter's Pt.100 A.& O.|Apl.’793 
Boston and brovidence.100 M & Nj Nov. 804 |/Mobile & Montgomery..100} 2,794,800) F. & A. | feb. 80 2}||Brooklyn Oity........-- 100} 2 F.M.A.N)Aug.’79 § 
‘Attlebcsough Branch. 1¢0 J. & J. | jan. 81 3)||Morrie and Essex*__.... 60/15. J. & J. | Jan. '81 3¢/| Bushwick (Brooklyn)...100 J. & J. | July 71 35 
Bost., Revere B. &Lynn.106 J. & J. | Jan. 813 |/Mt. Carbon & Pt. Carbon.50 J. & J. | July °80 6 || Cambridge... ---------100 J.A.J.0.\Oct. 80 44 
Buffalo, N. Y. and Erie*-100 J. & Cec, ’80 8, /|Nashua and Lowell..... 109 M. & N.|Nov.’80 3$/|Cen. Park, N. & E, Riv_100 J. & J. |Jan. 9793 
Burl. & Mo. Riv. in Neb.100 quarterly/ Feb. ’°0 2 |) Nashua and Rochester -100| 1,305,800] A. & O. | Oct. ?80 1;||Uitizene’ (Phil.). ieieioip arene 50 J. & J. |Jan.'78 10 
Camden and Atlantic... 50 quarterly} Ap!.’803}8||Naghville and Decatur..100{ 1,529,000) J. & D.|Dec.’79 3 ||Citizens’ (Pbg.) «--- ---- 50 M. & N. |Nov.°77 10 

“ «pref. 50 quarterly} Apl.'8034s)|Nash., Chat. & St. Louis. 25] 6,575,266) A. & O | Spl. 80 1¢/|Coney Istand & Hrookl.160 A. & O. |Oct. 80 5 
Camden & Burl. Co-....100 J.& J. |duiy 80 3 || Naugatuck... ....---..100{ 2,000 J.& J. \Janu.’81 6 }|Continental (Phila.).--.. 60 J. & J. \Jan. 818 
Gr pe May and Millvilie* 50 J & D. | June's 8 |/Nesquehoning Valley*-. 50 1,000,000) M. & 8. |Sept.’80 8}//0. Deck, KE. B'dw. & Bat.100 F.M.A, ay 792 
Catawisen* ---c0 --<- -=-= Octcber, | Oct.’86 $14||N.Castle & Beaver Val.* 50} 1,800,000) July ’80 24|| Zighth Avenue (N.Y.).0100 J. & J. |Jan. 796 

& pref, sean ---- M. & N.) Nov.’80 34)|N Haven & Northamp..100 Oct. 748 ||Elizabeth and Newark .100 — & — |.... 2. 

« 9d pref....== 50 M. & N.) Nov.’80 34||New London Northern*100} 1,413,806 Uct. "80 14//42nd St. & G. St. Ferry ..10% M. & N. |May’796 
Cayuga and Sueq.*----~ J. & J. |Jan. 80 43||N.Y. Cen. & Hudson R..100|89,428,330 Jan. 31 2 ||Frankf. & Southw.(Ph.) 50 A. & O.|Apl. 80 4 
Gedar Rapids & Mo. R.*100 ¥.M.A.N|Nov.’80 1 ||New York and Harlem.100} 8,500. Jan. 81 4 ||Germantown (Ph ).-..... 60 J. & J. | Tuly 805 

“ “ pref .100 KF. & A|Aug. 80 8 ys “  pref.1@@} 1,500,000 Jan. ’81 4 }/Girard College (Ph.).... 59 J.&J. |July’713 
Centrat of Georgia.-..-100) 7,500,000) J.& D. | June 803 “ City Line..... bia Apl. 808 ||Grand 8t. and Newton..100 J.& J. |July 712 
Gentral of New Jersey-100 oer Apl. 76 24||New York & Long Br.*100| 2, Oct. ’79 2:||Green & Coates St. (Ph.) 50 J. &J. |July 796 
Contrai Ohio*-- ---- ---- . & J. |Ju'y 803 ||New York Klevated-...10¢] 6,500,000 Oct. °80 2;||Heston,Mantau & Fairm. 50 J. &J. | tan. 75 14 

i“ pref... ~- 50 J.& J |\July'80 3 ||N.Y., Lake Erie & West.100|77,107,700 de. 9 scesistecs shee Sante ee J.& J. |Jan. £04 
Central Pacific ...+--++-100 FP. & A. | Aug. 80 3 3 “ — pref..ic0} 8,146,700 ee eeeeee||Lomb, & South Sts.(Ph.) 26 A.& O |Oct.'79 2.4 
Chemune™. ---- — quarterly) July ’80 14)|N. Y., N. H. & Harif. ..100}15,500, July ’80 5 ||/Lynn and Boston-..-.-..10¢ annually] Nov.’80 6 
Cheshire, preferred enna 100 J. & J. | July *80 14|/N. Y.,Provid. & Boston.10¢| 3,000,000 Nov. ’8¢2 ||Malden and Melrose-...100 nn. ay eee 
Jhicago and Alton. ..--100 M. & 8, |Sept. 80 84||Niag. Bridge & Oanand*100} 1,060,000 July '80 3 || Metropolitan (Boston)... 50 J.& J. | Tan. 81 4 
“ ¢ pref-.100 M, & B. |Sept 80 34)|North Carolina*_... ....100| 4,000,000 Mar. ’80 3 ||Middlesex (Boston) --...100 M. & N. |Nov.'80 34 
Obicago,Burl. & Quinoy.100 M. & 8, | Dec. 80 2 ||N. Eastern (8.C.) pref..100 Nov.’774 ||N.Y., Bay Ridge & Jam.100 wor sees (Oct. 73 7 
Chi, Clin., Dub.& Minn... A. &O, | Apl. 79 $2/|North Penusylvama.... 50} 4,527,150/quarterly| Nov.’80 14!|Ninth Avenue (N. Y.)..100 ne Te scescceee 
Ohicago,lowa & Nebras*100 J. & J. | Jan.'81 4 ||Northern Central ...... 50} 5.842, A. & U.}Jen. 81 2¢)|Orange and Newark--..100 len eel eee 
Chi ii. and Bt. Paul..10C A. & O.) ‘ict. '80 3)||Northern N. Hampsh..160} 8,068,400] J. & D. | Dec. 80 3 People’s (Phila.).....06. 23 seoereesel July 792 
ieee ref, ...- 1 A. & O.|Oct. '80 34] Northern New Jersey*..100| 1,000 J. & J. |July ‘77 2 ||Philadelphia City...... 50 J. & J. |Juiy’s05 
Chicago & N. estern.100 J.& D | Dec.’80 8 ||Norwich & Worcester*_100) 2,604,400) J. & J. | Jan.’816 ||Philadelphia and Darhy 20 J &J. |July 772 
“ ref.100)2 quarterly} Dec. ’80 14||Ogdensb, & I, Champl.*100| 8, J. & J. |July 76 2 ||Phiia. and Grey’s Ferry 50 J. & J. \Jan.718 2 
Chicago, R. I. & Pac c-100) quarterly} Feb. ’81 1} “ % pref.100; 2,000,000) A. & O.| Apl. 78 4 |/Pbg, Alleg.& Manchester 50 quarterly] A pl. 78 2 
Cin. oO & Dayton...100 A. & O. |Oct. '80 2 ||Ohioand Missiasippi-..100|20,000,000/ quarterly} .......-..||Ridge Avenue (Ph.) ....50 A. &U- /Apl. £0 1h 
vin, Band. & Clev. pref. 50 M. & N.| Nov.’803 |} * “ pref.100} 4,030,000] J. & D. |Mar.°75 3}||\Second Avenue (N.Y.)-.100 J.A. 3.0.) a ph. 78 2 
lev. Gol., Cin. & Ind..100 FB. & A. | Feb. 80 24||Old Colony.........-...100| 7,183,80C) J. & J. | Jan. 81 3 ||Second & Third 8t.(Ph.) 40 quarterly|Jan.°79 3 
Cleveland & Mahoning*. 50 M. & N.|Nov.’79 4 ||Oregon Railway & Nav.100| 4.455,0.0/quarterly| Nov. 89 2 |/17th & 19th streets (Ph.) 50 J.&JI. \Jan. 18 4 
Cloveland & Pitteburg*. 50 re Dec. °80 13||Uswego and Syracuse*.100 F. & A. | Aug. 89 44)|\Sixth Avenue (N. Y.)-..100 M. & N. |Nov.’775 
Golumbus and Xenia*... 50 -8.D | Dec. ’80 2 }|Panama........ ..-. ---- 10¢} 7 000,C00| quarterly] Nov.'80 4 ||Jomerville (Boston) ....100 M. & N. |Nov 808 
Colum. & Hocking Val.100) 2,500 F. & A.) Aug.’80 4 ||Paterson and Hudson*.100 J &J. |Jan. '$1 4 ||South Boston .....-.... 50 J. & J. |Jan. a1 4 
Yonoord . «- ---- ---- «=== M. & N.| Nov. 806 ||/Paterson and Newark *.100 J. & J. | .......---|/Third Avenue (N. Y.)...100 F.M.A.NI% ov.’80 4 
Qoncord and Porta.* ....100 J. & D. | 0 c.’80 34||Paterson and Ramapo*.100 J. & J. | Jan.'81 4 |/18th & 15th street (Ph.). 50 3. & Je \J ly 04 
Conn, & Possump Riv..1 0 F. & A | Aug.'80 2 |/Pember. & Hightstown". 50! J.& J. |July 89 3 |/23d street (N. Y.).......100 J, & J. | Jan, 19 4 
Qonnecticut Kiver....-. 100 J. & J. | Jan. 814 |/Pennsyivania .....--.-. 50/68,870,200/M. & N.| Nov.'80 4 Union (Boston) ........ 106 J. & J. | Jan. 80 5 
Cumberland Velev. 2. 50 J.A.J.O./ Oct. 80 24|/Peoria & Bureau Val.*.100} 1,200,000] F, & A. | Aug.’80 4 ||Union (Phila,) .... .... - 50 J. & J. | Tuy 807 
“ ist pref.. 50 A. & O. |Oct. '80 4 |/Philadelphia and Erie*_ 50) 6,004,300] J, & J. |---...----|| West Philadelphia..... é &d; July 77 10 
“ 2d pref... 50 A. & VU. /Uct. 804 .. 2 “ pref. 50} 2,400,000) J, & J. | Jan. 75 4 CANALS 
Danbury and Ncrwals . 6v quarterly) Jun. ’80 14/|Phil., Ger. & Norristwn* 50} 1,626,250/M.J.8.D.|Dec. 803 . 
Dayton & Michigan*.... 50 . |Oct. 80 17]/Philadelphia & Reading 50/32,726,375 Jan. °76 24||\Chesapeake & Delaware 50 June’75 2 

« “ pref. 50 July 802 “ “pref... 50) 1,551,800 July ’76 34||Delaware Division..... 50 -|Aug?86 $1 
Delaware®..-------- -==- 5 July 803 |/Phila, and Trenton*....100| 1,259,100 Oct. '80 24;|Delaware and Hudson..100 A |Aug.6 4 
Del. & Bound Brook*... 100 Nov.’30 14||Phila., Wil. & Balt..... 50/11,572,100) J. & J. |Jan. ’21 4 ||Delaware and Raritan*.100 Oct '80 24 
Del., Lackaw. & Westn. 00 Oct. °80 14)|Pittsb., Ft. W. & Chi.*..100| 19,714,285 Oct. °80 i#]|Lehigh Ooal & Navigat. 60 Sept.’76 14 

Detroit, Lans. & Nor...100 Aug.’8C 2 “ Rpeciel Imp-109} 6,£04,300 Oct. ’€0 1#||Monongahela Navigat.. 50 uly 79 

“ “ ref.10.| 2,508,3 - | Aug.’80 34)/Pistafield & N. Adame,.100 J Jan. 80 24||Morris (consolidated)...100 Feb. 78 2 
Dubuque & Sioux ity*100 & O. |Oct. ’803 |/Porti., Saco & Portam..100} 1,500,000 July ‘803 |} “ (preterred)......100 Feb 78 5 
Bast Pennsylvania* .... 50 -& J. | Tuly 803 ||Profile and Franconia..100| ........ Nov.’80 8 /|Pennsylvania .... ....--. 50 roel elie 
Kast Mahanoy *.------- 50 . &J. |July 80 3 ||Providence & Worces..100| 2,000,000 . [July ’80 3 ||Schuyl. Nav. (common)* 50 A219 0c8 
Kast Tenn., Va. & Ga... 100 eeeee-/Oct. 803 |iRepubiican Valley......100 Feb. 802 || * * (pref.). 50 A.9 140c.8 
name (i ase.) 22. owe] & J. July 13 3 ||Renaselaer & Saratoga *100| 6,000 J. & J. | July 804 MISCELLANEOUS 
Eastern (N, HL.) -.-.----100 & D. | Dec.’80 24! Rhode Island & Mass..100 — & — |Nov.’793 : 

Hel River...++ cesses -- 100 &— Vec. ’80 i||Richmond & Petersb....100} 1,008,600) J. & J. | Jan. 813 ||Adams Expross-... ....100 Dee. 80 2 
Kimira, Jof. & Canand*..00 | Sept. |Sept.’80 5 |/Roch. & Genesee Val.*.110 J. & J, |Jan. 79 8 || American Kxpress...... 50 Jan. 81 24 
Kimira & Williamsport® 50 | ML. & N,| May °80 24//Rome, W atert. and Ogd.100| 2,998,900] J. & J. |July '75 3 || Amoskeag Manuf. Co...100} June’tu 5 
“ “ pref. 50 J. & J, | Jan. ’81 34//Rutiana preferred... 100] 4,168,700) F. & A, | Feb.’75 34s||Calumet and Hecla Mining. Nov.’80 $5 
Erie and Pittsburg*..... 50 ya! Sept.’80 lijigs. L., Alt. & T. Haute.100} 2,300,000] — & -- | ..........||Ceutral Mining Oo.--...168 Feb °80 $5 
Fitch burg ---- ---- ---- =~ and J./Jan. 8184) « == = ppref.100| 2.463,400/F. & A.|Feb. 178 2 ||Consolidation(Md.)Coal.100 Jane’? 2 
Frankfort and Kokomo.100 . Oct. °79 14)/8t. L., 1, Mt. & South’n.100/14,248,950/F, & A,|Feb. 74 3 ||George’s Creek C & I..100 Aug.’80 34 
Leorgid ---- ---- ---- ---- 1 Jan. '81 8;//St. Paul and Sioux aye 4,600,000} .... 00] see+ee-ee-|/Gold and Stock Tel....100 et, 79 1s 
Hannibal & St. Jo. pref..10¢ Feb.’81 3 “ “ _ pref.100/ 4,600,000)... ....| Feb. 80 14 “eg Coal. ---. ~----100 A. |Feb. 76 14 
burg & Lancaster* 50 July ’80 34)/Salem and Lowell.......100| 2,438 she} M. & 8. |Bep.’78 50c||Mariposa Gold..... ....-100 il cacbaielioe 
bnusuiontc, pref. ...-<..100 Oct. '80 2 ||Schuvlkill Valley* ..... 69 y J. & J. | July 80 24 43 pref... .100 Piao 
(inois Central .... ---.-100/9 Sept.’s0 3 ||Seaboard and Roanoke.100} 1,151,400/M. & N, |Nov.’86 4 |/Missouri Val. Land Co.-1v0 Jan. '81 5 
Lowa Walle& Sioux City*100 vec, 80 | ||Shamokin V. & Pottsv.* 60 F. & A. | Aug.’80 3 ||Moingona Coal Co......100 Mar. ’80 24 
iowa Railroad Land Co 100 Nov. 80 1;)\Shore Line*.—. .... .. -- 100 J. & J. |July 80 4 |jNotional Tube Works--100 Oct: 803 
ho. Bo. & Mo. Nortuern. 25 May ’80 2 |\Bioux C. & Pacific pref..JCo A. & O, |Oct. 80 34||/Pacific Mail Steamship.100 .|Sept.’69 8 
Joifersonv.,Mad. & Ind.100 ly} May °80 13)|South Branch (N. J.)*-.100 J. & J. |July ’798 ||/Pennsylvania Cval ..... 60) 4,000 Nov.’80 3 
Joriet and Uhicago*. ....100 June’80 1j|/South Western, (Ga.) *.100| 8,892,300] J. & D. | Jure’79 3;|/Pullmea Palace Car ....100 Nov.’80 2 
Ken. Oity, Top. & West.100 May '80 1; |\Stoskbridge and Pitts.*.190 100, J. & J. |Tuly 79 34|\Quicksi'ver, comme. ...100 Re 
Kontucky Cenirsl......1.9 Dec. ’80 1 |iSummit Branch*....... 50} 4,125,000/ F. & A.) Feb.'76 3 preferred ..100 gLedunsccace 
: “ ref.1 Nec. 86 8 |/3yr., Bingham. & N.¥.*100| 2,004,000/ J. & D. |Feb.’80 2 ||Quincy geo, ag - 2 Feb. 80 $3 
(ale Bhoro & Mieh. S0..100 Feb. °81 4 |/Terre Hauto & Irdiana 100' 1,988,160/ F. &@ A, |Aug.’80 4 ||\Quincy K. RB. Bridge....100 July '806 
u ‘ (gt ar.)l Feb.81 5 |iTroy atid Bostou.......100/ 1,609,000) F. & A. |Feb. 80 2 ||Sioux 0. &1.F. L.&L.Co.100 . |Jan. 81 2 
Lawrence". .n0c aes ence= 50) 450, Oct. °80 2 || Union Pacific ........«2100/86,7 quarterly|Jan. '81 14)|Spring Mouuta.a Coal.. 50 . |Dec. 80 34 
Lol 2 Valley ages owes e $0) 27.382.565 Jan. "81 1 || United Cos. of N. J*...100/20,490,400 quarterly| Oct. 780 24//Topeka Equipment C0. . 100 . (Oct. 7505 
« ref. Jan. *81 24]| Utica, Uhenango é& 3. V.100| 4, M. & N-| May 803 || United States Express..190 Nov.?30 1 
Lothlo Miawl *- 0. 50} 5,871,450) 4yuarterly|Dec. 80 2 ||\Utiea and Black River..100\ 1, J. & J, {Mar.’79 2 || Wells-Fargo & Co. re . | Tuly *80 4 
Adsile BobmyUkill* ensue | 2,646,100] J. & J. ‘July 40 24" Vermont and Alesse 2100 3,0 A.& O, |Oct. 808 “West. Union Telegraph.100' Jan. ’81 14 














t 


AMERICAN. 










RAILROAD JOURNAL. 





15 








— 





The Erie Ratlway and McHenry Case. 

The recent decision in London in tho Erie Rail- 
way and McHenry case is of great icterest to 
railroad men and negotiators, baving important 
bearings opor the question and nature of ccm- 
mission end agency and the relations between 
negotiator and priocipals, We give many of the 
important facts in the case acd points in the de- 
cision, as published io Herapath’s Railway Jour- 
nal, of Dee: 11ib: 

This appeal case has been decided during the 
week, The Maeter of the Rolls gave jadgmeut 
against Mr, M’Henry, ard in favor of tbe claims 
of Mr. Jewett as receiver cf the Erie Railway, 
and this judgment has been confirmed hy the 
Court of Appeal, The c’aim against Mr. M’Henry 
is stated to amount on tke balance to about 
£400,000. He appealed against the decision of 
the Master of the Rols, On ths 6th iost. Lord 
Justice James delivered judgment in the appeal 
case, and said be was of opinion that the appeal) 
ought te be dismissed. 

The first qnestion, he said, was as to the lia- 
bility of the Erie Company to make good the 
losses which M’Henry had sustained in relation 
to the purchase of shares in the Cleveland, Co 
Inmbus, Cincinnati, and Indianapclis Railway 
Company. His Lordship was of opinion that tbe 
defendant bad totally failed to show any ground 
whaiever in point of law for imposing any such 
liability on the ErieCompany. Ia tke first place, 
it must be assumed, iu the absence of any evi- 
dence to the contrary, that the law with regard 
to such a body as a raiiway company was the 
same in New York es in this country, and thata 
company incorporsted for tbe purpose of making 
a particular railway were not authorized or em- 
powered to take sbares in another railway con- 
stracted at some distance from, bat immediately 
connected with, their owe railway. If the Erie 
Company had even authorized this to be done 
under their own seal, it would have been ultra 
vires, There was, moreover, some evidence to 
show that the company had no such power. But, 
independently of this, it appeared to bis Lord- 
ship, in poist of fact, that there was nothing like 
any authorization or adoption of these transac- 
tions by the Erie Company. 

M’Heory was not the agent or servant of that 
company; be was the great speculator. The 
Erie Company were not his masters; they were 
only one of the pawns which be was moving on 
his great chessbuard. Hs was really the prco- 
prietor of the Atlantic and Great Western Rail- 
way, and it was very important to bim to geta 
lease taken of that line by the Erie Company io 
order to make it a valuable instead of a compara- 
tively valueless line, The Board of the Erie 
Company said that it was not worth their while 
to take a lease of the Atlantic acd Great Western 
Line unless they could get the Cleveland line 
with it, 

M’Heory was really not acting as an agent of 
the Erie Company ; he was a great person who 
was dealing wit them. He was a principal. 
But it was quite consistent with this that he shou!'d 
in the course of the transactions procure money 
for them, and to that extent be their agent, and 
be liable to account to them 

When did he change his position of a princi- 
pal for that of a fioancial agent of the Company ? 
He himselt, in his correspondence, decided that 
he wasin any sense a puid servaot or agect of 
the Company. No person in the world had a 
greater interest in the Erie Company at the time 
when the transactions took place, for, if their 
credit failed, what would save been the value of 
a lease taken by them ? This seemed to account 
for everytbiog which M’Henry did, There was 
no express bargain that be should receive any 
commission, any salary or remuneration for what 
he was doing. 

From what was a bargain far commission to be 
implied ? M’Heary had entirely failed to show 
that he bad ever filled a character which could 





entitle bim to apy commission, Anything like 
the bricgiog out of a loan was always a matter oi 
special arrangement, and of that there was. nc 
trace to be foand. This disposed of the main 
question of commission. 

With regard to the claim for commission ip 
respect of an indemnity which he gave to the 
Credit Foncier, his Lordship was not aware o: 
acy Jaw or practice accordicg to which a man 
was entitled to a remuneration for giving a guar- 
antee ; and there was no evidence that there wa: 
any trade or bosiness of givirg guarantees for 
which avy commission was charged. Bat the 
money to free which from an attachment ba gave 
the guarantee was really the money of his owr 
Company, the Atlantic and Great Western—ip 
other words, bis own money, which he wanted to 
set free, 

On the whoie, his Lordship was of opinion that 
the Coort could not dissent from the opision of 
the official referee, which bad been subsequently 
affirmed by the Master of the Rolls, Lord Jas- 
tice Cotton and Jastice Lush delivered judgments 
to the same effect. 











Brown, Brothers & Co., 
NO. 59 WALL ST., N. Y., 
BUY AND SELL 


BILLS OF EXCHANGE 
ON GREAT BRITAIN AND IRELAND, FRANCE, 
GERMANY, BELGIUM AND HOLLAND. 
Issue Commercial and Travelers’ Credits 
IN STERLING, 

AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF 
MONEY 


Between this and other countries, through London 
and Paris. 


Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of 
Drafts drawn in the United States 
on Foreign Countries. 





Paine & Webber, 


BANKERS AND BROKERS, 
(Members of the Boston Stock Exchange.) 
48 Congress St., Boston. 
Transact a general Banking business. 


Buy and sell Stocks and Bonds on commission in 
all markets. Correspondence solicited. 





John H. Davis & CO., 


Bankers and Brokers, 


17 Wall St., New York. 


Interest allowed on Temporary and Standing 
Deposits. 

Stocks and Bonds bought and soid on Commissicg 
only, either on Margin or for Investent. 


Sheldon & Wadsworth, 
BANKERS, 


10 WALL STREET, N. Y. 


IN ADDITION TO A GENERAL BANKING 
BUSINESS, BUY AND SELL ON COMMISSION 
GOVERNMENT BONDS AND ALL SECURITIES 
CURRENT AT THE NEW YORK STfockK Ex. 
CHANGE, MAKING LIBERAL ADVANCES ON 
SAME. ALLOW INTEREST ON DEPOSITs. 


WM. OC. SHELDON. WW. B. WADSWORTH. 
GEO. R. SHELDON, 





OFFICES OF 
MAY & KING, No. 33 Broad-st. 
JAMESON, SMITH & COTTING, No. 12 Wall-st. 
SCOTT & LEAVITT, No. 24 Broad-st. 


E ARE AUTHORIZED TO RECEIVE SUB- 
SCRIPTIONS for a limited amount (not ex- 
ceeding $2,000,800) of the capital stock of the 


Tron Steamboat Company, 


in shares of one hundred dollars each. 

This Company is building, and will have in readi- 
ness for the coming Summer season, a large fleet of 
Tron Stes m-boats, especially adapted for the require- 
ments of passengers; of great speed, constructed in 
the most substantial manner, non-combuatible, and 
with numerous water-tight compartments, which will 
render them incapable of sinking. Contrasted with 
the ordinary wooden steam-boats, they cannot fail to 
command, at highly remunerative rates, the patron- 
age of the great majority of the traveling public. 

The Company has entered into contracts extending 
over a term of years, under which it bas acquired the 
exclusive righ‘ io convey passengers from New York 
and its. vicinity to the Tron Pier at Coney Island, and 
a similar exclusive right to convey passengers to Co- 
ney Island in connection with one of the leading 
railroads to that place. In view of the vast number 
of people who visit this famous Summer resort, it is 
evident that a line of steam-boats possessing these 
exclusive privileges, constructed in such manner as 
to command the highest degree of public confidence, 
and furnished in response to an urgent publie de- 
mand, must at once prove very profitable. 

The contracts already entered into will insure to 
this company from the outset a business limited only 
by its capacity, and arrangements are in course of 
completion with the Erie and Pennsylvania Railroad 
Companies under which it will acquire, in additi n, a 
large aad profitable excursion business. The Compa- 
by Will extend its operations as rapidly as exlusive 
and profitable connections can be consummated. 

During the Winter months it is the intention of the 
Company to utilize its boats in Southern waters, s0 
far as they can be profitably employed. 

The Company is organized under the Laws of New 
Jersey, and subscribers to the stock will incur no lia- 
bility beyond the obligation to pay the amount of 
their subscriptions. 

We recommend this investment as one promising 
large returns, and well worthy the attention and 
confidence of the most careful investors. 

Each subscriber wilt reeeive for every $1,000 of 
stock allotted and paid for First Mortgage Bonds of 
the Company (bearing interest at 6 per cent) to the 
amount of $250. 

The terms of the subseription are as follows : 

Ten per cent. on allotment, 

Ten per cent. Feb. 2, 1881, 

Ten per cent. March 2, 1681, 

Ten per cnt. April 2, 1831, 

Ten per cent. May 2, 1881, 
and the remainder in inatallments of not exceeding 
10 per cent. on 20 days’ notice previously given. Re- 
ceipts will be given for each payment, and the Bonds 
and Certificates of stock will be issued upon the pay- 
ment of the final installment. 

Subscriptions will be received at the offices of either 
on undersigned from Dec. 28 inst. until Jan. 12, 

MAY & KING, No. 33 Broad st. 

JAMESON, SMITH & COTTING, No. 12 Wall-st. 

SCOTT & LEAVITT, No. 24 Broad-st. 
New-Yors, Dec. 22, 1880. 


The undersigned, who are stockholders in and Di- 
rectors of the Iron Steam-boat Company, fully con- 
cur in the above statement, and cordially recommend 
this stock to persons seeking a safe and profitable in- 
vestment : 

GEO. S. SCOTT, of Scott & Leavitt. 

LEWIS MAY, of May & King. 

JAMES D. SMITH, of Jameson, Smith & Cotting. 

C. J. OSBORN,of C. J. Ostorn & Co. , 

. by J. HUTCHINSON, of Kennedy, Hutchinson 
0. 

JOHN ROACH, of John Roach & Son. 

C. E. QUINCEY, of Wm. Heath & Co. 

W. E. CONNOR. 

SAMUEL CARPENTER, of Pennsylvania R. R. 

RUFUS HATCH 

CilRIS. MEYER. 

J.B. HOUSTON, President Pacific Mail 8. 8. Co, 

A. R. WHITNEY. 

N. G. MILLER, Bridgeport, Conn. 

EDWARD WIGHT. : 








CHAS. H. CRAMP, of Cramp & Sons, Philadelph 
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HanniBat AND St. Josern RAtRoAD Company, 
No. 78 Broapway, New York, Dee. 28, 1880. 
HE DIRECTORS OF THIS COMPANY HAVE 
this day declared a dividend of THREE AND 
ONE-HALF PER CENT upon its preferred stock, 
payable TUESDAY, Feb. 1, 1881, at this office. The 
transfer-books of the preferred stock will be closed at 
3.0’clock P. M. on Jan. 10, and reopen Feb. 3, 1881. 
JOHN A. HILTON, Secretary. 





Orrice oF THE CenTRAL Paciric RArILroap (‘o., 

No. 9 Nassavu-st., New York, Dec. 23, 1880. ; 

HE COUPONS OF THE FIRST MORTGAGE 

bonds of the CENTRAL PACIFIC RAILROAD 
COMPANY, the WESTERN PACIFIC RAILROAD 
COMPANY and the CALIFORNIA AND OREGON 
RAILWAY COMPANY, due January 1, 1881, will 
be paid at the office of FISK & HATCH, No. 5 Nas- 
sau-st, 

Holders presenting ten or more coupons Will leave 
them for cxamination, in which case a receipt will 
be given and payment made on the following day. 

C. P. HUNTINGTON, Vice-President. 





Tue Lake SHore AND MICHIGAN SousmERn ) 
Raitway Company, , 
TREASURER’s Orrics, GRAND CENTRAL Depot, 
New York, Dec. 21, 1880. °} 
HE BOARD OF DIRECTORS OF THIS COM- 
PANY have this day declared a DIVIDEND of 
FOUR PER CENT upon its capital stock, payable on 
the FIRST day of FEBRUARY next at this office. 
The Transfer Books will be clcsed at 3 o’clock p. m. 
on THURSDAY, the 30th inst., and will be reopened 
on the morning of Saturday, the 5th day of February 
next. E. D. WORCESTER, Treasurer. 





HANNIBAL AND St. JosErH RAILROAD ComPANY$ 

78 Broapway, New York, Dec. 28, 1880. 

OUPONS DUE JANUARY 1, 1881, ON $3,000,- 

000 of Missouri State 6 per cent bonds, known as 
“The Hannibal and St. Joseph Issue,” and $1,200,- 
090 bonds of the Hannibal and St. Joseph Railroad 
(Cameron Branch), will be paid on and after the 3d 
day of January, 1881, at the Bank of North America, 
No. 44 Wall-st. New York. 

JOHN A. HILTON, Secretary. 


BOSTON, HOOSAC TUNNEL & WESTERN Ry. 
PULLMAN LINE between BOSTON and the WEST. 


VIA THE 
Hoosac Tunnel. 


sincapsalip icon 
ALL THE MODERN APPLIANCES, 
STEEL RAILS, IRON BRIDGES, 
WESTINGHOUSE IMPROVED AIR BRAKES, 
MILLER’S PATENT PLATFORMS & BUFFERS, 
COACHES HEATED BY STEAM. 
—_ 


Ask for Tickets via the 


Hoosac Tunnel and the New York Lake Erie and Western Ry. 
A. A. GADDIS, F. L. POMEROY, 
Gen*l Manager. Gen’l Pass’r Agent, 
Boston, Mass. Nort ApAms, MAss. 


RIEHLE BROS: 


STANDARD 


CALE 


AND 


TESTING 
MACHINES 


Office and Works, 9th st. above Master, Philadelphia. 
Warcrooms, 60 and 62 So. 4th at. above Chestnut, Phila 
New York Store, 91 Liberty st. 
Pittsburg Store, 272 Liberty St., (ander 7th Av. Hotel 
Beales for Kailroads, Elevators and Wharves. 
Beales for Furnaces, wom! Mills, Mines, etc. 
‘Testing Machines adopted by 8. Governmen 
Tracks for Depots Warehouses, etc, 


Geo. V. Halliday & tae North 4th 8t., St. Louis, Mo. 
Co., Agents, New Orleans, La. 


N. B. A liberal discouat to the trade. fend for 














SWIFT'S IRON AND STEEL WORKS. 


26 West Third St., CINCINNATI, O., 


Manufacturers of all Weights of Standard and Narrow-Cauge Rails by most Approved 
Process. Also Rail Fastenings, Steel and Bloom Boiler Plate, 
Tank, Sheet and Bar Iron. 


WM. A. COLE & CO., 
PRESSERS OF OILS, 


DEALERS IN STEARINE, GREASE, &ec. 
387,389 & 391 WEST 12TH STREET. 
BRANCH OFFICE, 41 BROAD ST., 


NEW YORK. 
A. G. DAY, 


MANUFACTURER OF 


Kerite Insulated Telegraph Wire and Cables 


Of all kinds made to order, for Ocean, River, Aerial and Subterrancan Lines. 


The Kerite covering of these Conductors unlike any other, resists effectually the destructive action of Heat 
and Moisture, and the corrosive agents either in Earth, Air or Water. 
ix Special orders should state whether the Cable is to be exposed to Earth, Air or Water. 


FACTORY—SEYMOUR, CONN. Office, 120 Broadway, New York. 
Cc. B. HOTCHKISS, General Agent. 











FROM 1-4 TO 10,000 Ibs. WEIGHT. 


True bs pattern, sound and solid, of unequaled strength, toughness and 
urability. 
An — substitute for forgings or cast-irons requiring three-fold 
strength. 
CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETCO., for 
Locomotives. 


15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 
rove its su arlonity over other Steel Castings. 


CRANK-SHAFTS, CROSS-HEADS and GEARING, ialti 
Circulars and Price Lists free. Addeess nee 
CHESTER STEEL CASTING CO. 


Works, CHESTER, Pa, 


LAKE ERIE & WESTERN RAILWAY, 
TO THE TRAVELING PUBLIC. 


During the Centennial Season—six months, closing November 10, 1876—the Erie Railway carried almos 





NEW YORK, 





3,000,000 passengers, without a single accident to life or limb, or the loss of a piece of baggage. 

And for a whole year, the official records of the United States Post-Office Department show the arrivals 
of Erie Railway trains in New York, on time, to be from 15 to 27 per cent. ahead of competing lines. 

Facts well worthy the consideration of travelers. 


E. S. BOWEN, 
General Superintendent. 


STEEL FR entirely of STEEL.) WRANCIS & LOUTREL, 


E MAN with it can easily i. a oe 
- 45 MAIDEN LANE, 


move a loaded Car. 
CAR Manufactured by 
E. P. DWIGHT, 
PUSHER 407 Library St., 


PHILADELPHIA. 
Knox & Shain, 


men, Wallets, etc., etc. 
ANUFAOTURERS of Engineering ard Telegraphic P . 
M Instruments, 716 Seema be Phila. hue motels We keep everything in our line and sell at lowest 


JNO. N. ABBOTT, 
General Passenger Agent. 





Stationers, Printers, and Manufacturers of 
Patent Spring-Back Account Books, 
All kinds of first-class Stationery, Writing Paper, 


Desk Portfolios, Scrap-Books, Expense-Books, 
Diaries, Pocket Cutlery, Cards, Choss- 








prices, ‘ 





awarded by Franklio Institute, aud one by Centennial. | prices. Orders solicited. CYRUS H. LOUTREL. 
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Safety Railroad Switches 


WITH ~ 


MAIN TRACK UNBROKEN. 


RAILROAD CROSSINGS, FROGS, 
and other 


ROADWAY SUPPLIES. 


MANUFACTURED BY 


THE WHARTON 
RAILROAD SWITCH CO. 


Ofiice, 28 South 3d Street. 
Works, 23d and Washinaton Ave. 
PHILADELPHIA. 


THE ROGERS 


Locomotive & Machine 
WORKS, 
PATERSON, N. J., 


H AVING extensive facilities, are now prepared to fur 
nish promptly of the best and most approved de- 
acription, either 


COAL OR WOOD BURNING; 


LOCOMOTIVE ENGINES, 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 


J. 8S. ROGERS, Pres’t. 
R. S. HUGHES, Sec’y. 
WM. 8S. HUDSON, Sup't. 


R. 8S. HUGHES, Treasurer, 
44 Exchange Place, New York. 


A. WHITNEY & SONS, 


CAR WHEEL WORKS, 
Callowhill and Sixteenth Sts., 
Farad aa 

— _ Lesswotives. ROLLED and 
WHEELS and AXLINS FTSTED COMPLETE. 
ESTABLISHED 1873. 
LONE RGAN’s 


SECRET SERVICE, 


T. E. LONERGAN, Proprietor, 
82 & 84 Nassau Street, New York. 


The investigation of frauds on Railway Companies 
a specialty. 


First-Class English 





| paterson, N. J. 











IRON & STEEL RAILS,)? 


AT LONDON PRICES, F. 0. B. 
Also purchase all classes of Railroad Securities, and 
negotiate Loans for Railroad Companies. 


WM. A. GUEST & CO., 
17 Nassau Street, 
NEW YORK, 


RAILROAD IRON. 


HE undarsigned, agents or the manufacturers, 
are prepared to contract o deliver best quality 
American or Welsh, Steel or Iron Rails, and 
of any required weight and pattern. Also Speigel and 
Ferro Manganese 
PERKINS & CHOATE., 
23 Nassau Street, 








NEW YORK, 


NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 


HOOSAC TUNNEL ROUTE 
WEST. 


8.30 a a EXPRESS. 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car® 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO, 


2.15 us Sea e et EXPRESS. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Only 
Line running Pullman Cars from Boston.) This car runs via Erie Railway, making diree 
connection for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an 
New Mexico. 


3.00 " wee nO EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville, 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains for 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 iM eee EXPRESS. 


The only line running a through sleeping car vit Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex- 

ress Trains for lowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota, 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 


This Great Short Line passes through the most celebrated scenery in the country, including the famous 
HOOSAC TUNNEL, four and three-quarters miles long, being the longest Tunnel 
in America, and the third longest in the world. 











Tickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance 
by Applying to or Addressing 


250 WASHINCTON STREET, BOSTON. 250 
JOHN ADAMS, Gen. Supt. F. L. PARKER, Traffic Manager, 
S. W. CUMMINGS, General Passenger & Ticket Agent, 




















18 AMERICAN RAILROAD JOURNAL. 






. 
- £ * 











The Coal Trade. 

The leading coal carrying companies maks the 
following reporis of their tonnage for the week 
ending December 18, and for the year to the same 
date, compared with their respective amounts car- 
ried to the same time last year : 


Weex. 1880, 1879. 

Reading Railroad ...102,237 $823,080 688,391 
Benmnyeel -OaOa) 065. 6x6 oo: cacennos 88,04! 
Lehigh Valley ...... 67,115 240020 307,885 
Del., Lacs. & Western. 58,185 8,425,858 8,739 650 
Shamokin Valley.... 16,739 894,109 886,749 
Central New Jerseyv.. 73,971 8,681,629 3,998 839 
Uvited New R. BR of 

Jersey . cee sooo ee 27,274 1,188,305 916,606 
Pennsylvania Coal ., 16,832 1,093,053 1,855,229 
Delaware and Hadson 48,851 2,958,177 3,321,623 
Huntisydon & Broad 

Top Mt.......... 5,576 403,556 301,411 
Penn, aud New York. 22,3828 62,660 63.333 
Clearfield, Pa....... 40,039 1,681,911 1,578,382 

The Scaurikill Carnal is closed for the season, 
The total tonnage cf anthracite coal from all the 
regions for the week ending December 18, as re- 
ported by theseveral carrying companies, amount- 
ed to 371,467 tons, against 510,845 tons in the cor- 
responding week last year, a decrease of 139,378 
tons, The total amount of anthracite mined for 
the year is 22,958,893 toos, agai:st 25,812,668 tons 
for the same period Inst year, a decrease of 2,853,- 
675 tons, The quartity of bitamincns coal seot 
to market for the week amounted to 89.033 tone 
against 61,255 tons in corresponding week last 
year, an increase of 34,778 tons, Ibe total amount 
of bituminons wined for the year is 4 263,795 
tone against 3,555,661 tous for the corresponding 
period last year, an increase of 705,134 tons, The 
total tonoage all kinds of coul for the woek is 
460,500 tons, against 665,100 tons in correspond- 
ing week last year, a decrease of 104,600 tons, and 
the total tonnage for the coal year is 27,222,688 
tons against 29.371,229 tons tosame date last year, 
a decrease of 2,148.551 tons, The quantity of coal 
and coke carried over the Peonsyivania Railroad 
for the first week of December was 168,700 tons, 
of which 127,311 tons were coal and 41,399 tons 
coke, The total tonnage for the year thus far 
has been 6,787,551 tons of v:bich 5,119,867 tons 
were coal aod 1,668,184 tons coke, These figures 
embrace all the coal and coke carried over the 
road east and west, The shipments of bitanin- 
ous coal from the mines of the Cumberland coal 
region dnring the week ended Dec. 18 were 86,- 
255 tcns, and for the year 2,027,274 tons—an in- 
crease of 382,165 tons as compared with the cor- 
responding psriod of last year. The coal was 
carried as follows: Baltimore and Obio Railroad 
—week 83,677 tons, year, 1,219,184 tons; ir- 
crease over 1879, 222,570 tons. Chesapeake and 
Ohio Canal—week, 118 tons; year 601,534 
tons ; increase over 1579, 102,482 tons, Penn- 
syivania Railroad—week 2,460 tons ; year, 206,- 
576 tona ; increase over 1879, 57,113 tons. The 
Chesapeake and Ohio caral bas been closed for 
the season.—Phil, Ledger, Dec, 27. 





Ata mecting of the stockholders of the Hart- 
ford and Connecticut Valley Railroad Company, 
held in Hartford, Cona., on the 14th ult,, the di- 
rectors were authorized to app!y to the Legisla- 
ture of Connecticat and Massacbuse'ts for p2rm is- 
sion to extend the road on the west side of the 
Connecticut River to Holyoke, The cost of the 
new road will be about $800,000. The Valley 
road is to turn its bonds irto stock ; and to raise 
means for building the new road, the idea is to 
issue about $400,000 of the additional stock, and 
bond the eotire road from Saybrook to Holyoke 
for the remaining half of the cost, No action 
was taken on the proposal to resciod the vote 
with regard to the conversion of the first mort- 


gage bonds of the Connecticut Valley Railroad 
Company into stock of this Compsnoy. The di- 
rectors bave the matter uoder consideration. 


AMBERG’S PATENT 


PEERLESS” CABINET LETTER FILE. 











(27-FILE CABINET WITH DOORS.) 


675 Indexed Divisions, will hold 17,000 Letters. 


These CABINET LETTER FILES are made in many sizes containing as few as 6, and as high as 100 
or more files each, at prices ranging from $19 50 to $500 00. They are elegantly and substantially made, 
the wood-work being of the best seasoned Black Walnut, and the other parts of Brass and Steel, nickel- 
plated. They can be arranged for any class of correspondence and can be adapted to any requircment. 
OVER 2,000 SOLD IN LAST THREE YEARS. 
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AMBERG’S PATENT 


“PEERLESS” LETTER FILE. 
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This cut shows a Single “ Peerless File’? which is complete in itself. This File forms the drawer part d 
of Cabinet shown in above cut. The lettering of the index leaves of the Files in Cabinets is, however, very 
different, as each drawer or file has an index to correspond with the lettering shown on its front. T 
iS” ILLUSTRATED CATALOGUE ON APPLICATION TO N 


CAMERON, AMBERG & CO., Sole Manufacturers, 
69 DUANE STREET, NEW YORK. 


‘71 and 73 Lake Street, CHICAGO. 27 Little Britain, LONDON: 
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OARS CARS 
FOR per ee ek = FOR 
ONE HORSE, i NTL SOT ene «=CSs«TWO HORSES 
WITH orWITHOUT | ; ar ij EES =i = = hi = | ry i : " | COMBINING 
Platforms, ALL 
OR TO 


Swing on Tracks. 


ELEGANT 
Ba | =F j2STYLE. 
EVERY Pes SHER BAF ints beset Te a eS y= = Light & Durable, 
} a SU iy pe” LS 

STYLE AND | & | — fg Ze iz Full Size 
VARIETY a AN eM ae ee i eee AND 

ig ee => REDUCED 
CONSTRUCTION. — pete a WEIGHT. 


47 HAST 27TH STREET. 


This Establishment commenced building STREET CARS in 1832, and is famed for superior ELEGANCE of work- 
manship and SUBSTANTIAL practical results. ; 


Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
COMPLETED before being packed for transportation. 









OUR CLAIMS. 
We claim that our Finishing Varnishes are unsurpassed in the following qualities: 


1. Uniformity. 3. Fluency. 5. Drying. ~ 7, Fulness. 9. Durability. 
2.Paleness, 4. Reliability. 6. Hardening 8. Brilliancy. 10. Economy. 


All know it is easy to make a Varnish that has the single quality of DURABILITY, 
but Varnishes which wear well are generally inferior in color and working quality, 
uncertain in laying, too slow in drying, or lacking in body or lustre, and frequently 
they possess ALL these defects. 

in our “ RAILWAY-COACH FINISHING ” the ten qualities will be found combined, 
and our other Varnishes are as elastic and durable as is practicable for the work on 
which they are employed. 

Those of our Varnishes which have the greatest durability require time for har. 
dening. They have superior elasticity, and ARE DISTINGUISHED FOR THE EX. 


TENT OF SURFACE THEY WILL COVER, WHICH RENDERS THEM Ecu. 
NOMICAL. 


VALENTINE & COMPANY, 


Chicago. NEW YORK, Paris 






















' 
} 
: 
' 
Hy 
} 


a A NAC eaeaanghomnscetyeanrenttare cette 











pesceialanoneraeaac Seeman ctartnesonty 


Patent Stretched and Patent Riveted Short Lap 


BELTING. 


Sg Tanned Butts, and 
of the shoulder 
th Belt making can 

really detec ite by the shortness of the lengths and laps. 
ps are made including the shoulder or thinner and 

sefter of the Leather, causing the Belt to be, in its 
end Qualities, no better than its poorest or thinner 


a oe warranted to run straight and: maintain 
on the pulleys, and sold under the fullest 


Our Belts are m pe from pure 
of the Boe = soli Ne 
one et only, 


“7 BHC OYT, 
‘D. B. SayinyEaraee,} 
HARVEY 8. LADEW. 





LEATHER: 
BELTING. 


Made exclusively from Messrs. J. B. Hoyt & Co.’s 
Best Oak Butts —shoulders all cut off, only solid 
leather used—short lengths and short laps—fully war- 


reabbor Belting and Hose and Packing at lowest 
prices, 
STEPHEN BALLARD & CO., 
16 & 18 Chambers St, 
NEW YORK. 


PATENT 


MINERAL WOOL. 
ITS FOREMOST QUALITIES : 


Caecxine Transmission or Heat, Cotp Arr, Sounp 
anp ELEctRIcITY AS AN AIR-HOLDING: MartE- 
RIAL, ABSOLUTELY Frre-PRoor As A MIN- 
ERAL—Rat AnD VERMIN-PROOF, 
AND NOT ATTRACTING DAwp- 
NESS, BECAUSE VIT- 
REOUS. 





£ Manufacture, Composition and Uses in the Con- 
struction of Dwellings, etc. 


This pamphlet and small sample mailed free. 


A. D. Elbers, 
P. 0. Box; 4461. 26} Broapway, N. Y. 


ESTABLISHED IN 1836. 


GEO. G. LOBDELL, Pres’t. 
WM W. LOBDELL, Sec. 
P. N. BRENNAN, Treas. 





Lobdell Car Wheel Co.. 
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ESTABLISHED IN 1831. — 


=| AMERICAN RAILROAD JOURNAL, 


--PUBLISHED WEEKLY BY: THE ~ 


AMERICAN RAILROAD 


JOURNAL COMPANY, 


JOHN H. SCHULTZ = = = = «= President. 


The AMERICAN. RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this couztry. . Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transacticns con- 
nected with the development and working of our 
railroad systems, and much of interest to the general 
reader.» Among its contents are concisely arranged |. 
Bond and Share Lists, in“ tables (describing in detail 
railroad properties,*giving the length of Main Road 
and Branches, Gauge of Track, Number of Locomo- 
tives and Cars, Traffic, Capital. Stock, Bonded Debt, 
Earnings, Dividends, etc., of the different American 
Railroads), condensed summaries of Railroad Re- 
ports, Weekly, Monthly and Yearly Earnings, Divi- 
dend Statements, Market Reports of New York, Bos- 
ton, Philadelphia, Baltimore and London ; a Weekly 
Boston Letter, a Department on Railroad and Bank- 
ing Law, Lists of United States and Canadian 'Coun- 
terfeits, Construction, Organization, - Manufacturing 
and Personal Notes, Sketches, Editorial and Miscella- 
neous Articles, etc. 

The AMERICAN RAILROAD JOURNAL is tak- 
en, by leading railroad men, investors and banking 
houses in this country and Europe, where it has long 
been a recognized authority in its special field, being 
recommended as such by Chambers’, Encyclopedia 
and other standard foreign and domestic publica- 


KS” Sample Copies sent on Application. 


NEW 


tions. We give below a few extracts from opinions 
of the press : 
From Ieraparn’s RAtILwAy Journat, London. 


The American Railroad Journal, one of the most 
honest and outspoken of American papers. 





From Tat Journat or Commerce, New York. 


The American Railroad Journal, a most valuable 
weekly newspaper, is now half a century old. 





From THE CrncInnati Prick CURRENT. 
The American Railroad Journal's list of patrons 
is composed largely of the oldest and heaviest finan- 
cial houses in the United States, Great Britain and 
the Continent, and of railway companies, manufac- 
turing establishments, and banking and commercial 
houses in. this country. 





From. Tae Norwicu (Conn.) Dairy Buttery. 


The American Railroad Journal, founded in 1831, 
is the oldest railroad paper in the world. The care- 
fully prepared list of bods and stocks, their deserip- 
tion and value, which has always been given more 
freely by this journal th n any other, is one of its 
more noteworthy valuable features. 





From Tue Pirrssure (Pa.) CHRONICLE. 
The American Railroad Journal is authonty on railroad 
news. 





From THE WaAsutnoton (D. C.) LAw Reporter. 

The American Raittroad Journal is a most valuable 
publication, and to all persons interested in American 
railroads, bonds, shares, including mileage, rolling 





stock, debts, income, dividends, ete., etc., it is almost 
invaluable. 


TERMS OF SUBSCRIPTION FIVE DOLLARS PER ANNUM. 
Addess 


AMERICAN RAILROAD JOURNAL COMPANY, 


YORK, 











Wilmington. Del. 





PASSENGER CARS 
Of the Finest Finish, as well as every description yo furnished at Short Notice and at Reasonable 


HARLAN & HOLLINGSWORTH COMPANY, Wilmington, Del. 





EAMES VACUUM BRAKE CO., 


RAILWAY TRAIN BRAKES, 


- 0. BOX 2,878. 


gaa 2D operation upon over fifty roads, 


SALES OFFICE, 15 GOLD 8T., NEW YORK. Represented by sno. PROSSER & SON. 


THE EAMES VACUUM BRAKE is confidently offered as the most efficient, siraple, durable and cheapest power mew = the market € Can be 
\ 
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